—  CITYOF
—————— TENNESSEE —
Industrial Development Board
Regular Meeting Agenda

Thursday, March 26, 2026, 5:30 PM
City Hall, Lakeland, Tennessee 38002

l. CALL TO ORDER:
Il. ROLL CALL:
lll.  APPROVAL OF MINUTES OF PREVIOUS MEETING:

1.  Reqular Meeting Minutes - February 26, 2026

IV.  PUBLIC DISCUSSION:

V. REPORTS OF OFFICERS AND COMMITTEES:
VI.  UNFINISHED BUSINESS:

VII.  NEW BUSINESS:

1.  Resolution - approving draw request 29 in connection with the tax
increment financing for Ashmont Developer, LLC.

2. Presentation - Tax Increment Financing (TIF) presentation by City
Attorney Will Patterson

VIII.  ANNOUNCEMENTS:

IX.  ADJOURNMENT:
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— CITYOF
— TENNESSEE —89 —
Industrial Development Board
Regular Meeting Minutes

Thursday, February 26, 2026, 5:30 PM
City Hall, Lakeland, Tennessee 38002

CALL TO ORDER:

The meeting was called to order by Steve Laster 5:30 p.m. on Thursday,
February 26, 2026.

ROLL CALL:

Richard Gonzales Present

Richard Justin Present

Alan Johnson Present

Steve Laster Present

Jeff Roman Present
Commissioner Derek Johnston Present — not,voting
Shaun Brannen Absent

Staff personnel in attendance were City Manager Emily Harrel, City Attorney
Representative Carson Klepzig, Planning Director Paul Luker, Community
Development Specialist Lisa West and City Recorder Rebecca Hume.

APPROVAL OF MINUTES OF PREVIOUS MEETING:

1. Regqular Meeting Minutes < January 22, 2026

Richard Gonzales moved to bring this item to the floor, seconded by
Alan Johnson.

Discussion ensued.

When the question was called the meeting minutes passed as
presented, voice vote, 5 in favor 0 against 0 abstain (5-0-0).

PUBLIC DISCUSSION:

Resident Randall Hardy, 10000 block of Plantation Woods Drive made
comments.

REPORTS OF OFFICERS AND COMMITTEES:
None.
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VI.

VILI.

UNFINISHED BUSINESS:
None.

NEW BUSINESS:
Planning Director Paul Luker requested an additional item be added to the
agenda.

Richard Justin moved to add an additional item to the agenda, seconded by
Alan Johnson.

When the question was called the agenda.tem was approved to be
added, voice vote, 5 in favor 0 against 0‘abstain (5-0-0).

1. Resolution - approving draw request28 iniconnection with the tax

increment financing.for Ashmont Developer, LLC.

Richard Gonzales moved to bring this item to the floor, seconded by
Alan Johnson.

Planning Director Paul Luker‘presented this item.
Discussion ensued.

When the question was called the resolution passed as presented,
voice vote, 5in favor 0 against 0 abstain (5-0-0).

2. Resolution - adopting a development agreement between The

Industrial Development Board and the City of Lakeland.

Richard Gonzales moved to bring this item to the floor, seconded by
Alan Johnson.

Planning Director Paul Luker presented this item.
Discussion ensued.

When the question was called the resolution passed as presented,
voice vote, 5 in favor 0 against 0 abstain (5-0-0).
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3. Resolution - approving a professional services contract extension with
A2H in connection with the tax increment financing for Lakeland
Commons, LLC.

Richard Gonzales moved to bring this item to the floor, seconded by
Alan Johnson.

Planning Director Paul Luker presented this item.
Discussion ensued.

When the question was called the resolution passed as presented,
voice vote, 5 in favor 0 against 0 abstain (5-0-0).

5. Resolution - approving a professional services contract extension with
A2H in connection with tax increment financing for Ashmont Developer,
LLC.

Richard Gonzales:moved to bring this item to the floor, seconded by
Richard Justin.

Planning Director Paul\Luker presented this item.
Discussion ensued.

When the question was called the resolution passed as presented,
voice vote, 5 in favor 0 against 0 abstain (5-0-0).

4. Resolution - approving draw request payout procedural update.

Richard Gonzales moved to bring this item to the floor, seconded by
Alan‘Jehnson.

Planning Director Paul Luker presented this item.
Discussion ensued.

When the question was called the resolution passed as presented,
voice vote, 5 in favor 0 against 0 abstain (5-0-0).

VIII.  ANNOUNCEMENTS:
Planning Director Paul Luker made announcements.
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IX.  ADJOURNMENT:

There being no other business on which to act, the meeting was adjourned
without objection at 6:16 p.m. on Thursday, February 26, 2026.

These minutes were approved on March 19, 2026.

Steve Laster
Chairman

ATTEST:

Rebecca Hume
City Recorder

&

PAGE 4 OF 4
Page 5 of 44



CITY OF

LAKELAND Industrial Development

TENNESSEE —m89 —— Board

Meeting Cycle: Thursday, March 26, 2026

Subject: Resolution - approving draw request 29 in connection with the tax increment
financing for Ashmont Developer, LLC.

Staff Contact:

STAFF RECOMMENDATION

BUDGET IMPACT

DISCUSSION
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RESOLUTION R-39-202¢

A RESOLUTION OF THE INDUSTRIAL DEVELOPMENT BOARD OF THE CITY OF
LAKELAND, TENNESSEE, APPROVING DRAW REQUEST 29 IN CONNECTION WITH
THE TAX INCREMENT FINANCING FOR ASHMONT DEVELOPER, LLC

WHEREAS, The Industrial Development Board of the City of Lakeland, Tennessee (the
“‘Lakeland IDB”) has approved an economic impact plan (the “Economic
Impact Plan”) regarding the development of an approximately 100-acre tract
of land located in the northwest and northeast corners of Canada Road and
Interstate 40 in the City of Lakeland, Tennessee and in Shelby County,
Tennessee, as described in the Economic Impact Plan (the “Plan Area”); and

WHEREAS, the Lakeland IDB has approved a Tax Increment Financing Application (the
“TIF Application”) for the Plan Area, as submitted by Ashmont Developer, LLC,
a Tennessee limited liability company (“Ashmont”); and

WHEREAS, Ashmont currently owns the portion of the Plan Area municipally known as
9640 Davies Plantation, Lakeland, Tennessee 38002 (the “Site”), and
Ashmont intends to develop the Site pursuant to a planned development that
is to be approved by the City of Lakeland, Tennessee, (the “City”) for a new
mixed-use development of retail, hotel, and senior living uses and other uses
as permitted by such planned development, as such planned development
may be amended from time to time by the City consistent with the Economic
Impact Plan (the “Project”), and

WHEREAS, the Economic Impact Plan permits certain tax increment financing (“Tax
Increment Financing”) pursuant to Chapter 53, Title 7 of the Tennessee Code
Annotated; and

WHEREAS, the Lakeland IDB reviewed the Economic Impact Plan and the TIF Application
in an open public meeting; and

WHEREAS, the Lakeland IDB conducted a public hearing on the Economic Impact Plan
held at least two (2) weeks after public notice of the hearing was published in
accordance with the applicable laws of Tennessee; and

WHEREAS, in connection with Tax Increment Financing, the City has entered into a
Development Agreement with the Lakeland IDB, wherein the Ashmont
Interests are defined, with respect to the Plan Area and the development of the
Project; and

WHEREAS, under the Development Agreement between the Lakeland IDB and the City,
the proceeds of the Tax Increment Financing would be used to pay the costs
of the eligible public improvements (the “TIF _Eligible Costs”) relating to the
development of the Project and would pledge the TIF Revenues to apply to
the debt service of the Tax Increment Financing; and

WHEREAS, in connection with the Tax Increment Financing, Ashmont has submitted Draw
Request 29, a copy of which is attached hereto as Exhibit A, to use for certain
TIF Eligible Costs.
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RESOLUTION R-39-202¢

A RESOLUTION OF THE INDUSTRIAL DEVELOPMENT BOARD OF THE CITY OF
LAKELAND, TENNESSEE, APPROVING DRAW REQUEST 29 IN CONNECTION WITH
THE TAX INCREMENT FINANCING FOR ASHMONT DEVELOPER, LLC

Now, THEREFORE, BE IT RESOLVED by the Lakeland IDB that:
RESOLVED, the Draw Request is hereby approved by the Lakeland IDB and further,

RESOLVED, the directors, officers, agents, and employees of the Lakeland IDB are hereby
authorized and directed to do all such things and to execute or accept any and
all such certificates or documents as may be necessary to carry out and comply
with the provisions of this Resolution and to carry out, give effect to and
consummate the transactions contemplated hereby and thereby. All of the acts
and doings of the directors, officers, agents and employees of the Lakeland IDB
which are in conformity with the intent and purposes of this Resolution, whether
heretofore or hereafter taken or done, shall be and are hereby ratified,
confirmed and approved.

APPROVED AND ADOPTED by the IDB Board of Directors of the City of Lakeland, Tennessee,
this 26t day of March 2026, the public welfare requiring it.

ATTEST:
Steve Laster Richard Justin
Chairman Secretary
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RESOLUTION R-39-202¢

A RESOLUTION OF THE INDUSTRIAL DEVELOPMENT BOARD OF THE CITY OF
LAKELAND, TENNESSEE, APPROVING DRAW REQUEST 29 IN CONNECTION WITH
THE TAX INCREMENT FINANCING FOR ASHMONT DEVELOPER, LLC

Exhibit A
Draw
Request(s)
See

Attached
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ENGINEERS - ARCHITECTS - PLANNERS

December 15, 2025

Mr. Paul Luker, President
Industrial Development Board
City of Lakeland, TN

10001 Highway 70

Lakeland, TN 38002

RE: Lakeland Ashmont Planned Development TIF Draw #26 Approval Request
A2H # 24166

Dear Mr. Luker,

We have reviewed the Payment Request submitted by Ashmont Developer, LLC, for Draw No. 26 dated
December 11, 2025, for the Ashmont Planned Development Project. All of the supporting documentation appears
to be in order, and all costs and expenses included in the payment request appear to comply with eligibility
requirements of the TIF and executed Development Agreement for this project. A2H recommends payment of the
requested amount of $926,340.43.

If there are any questions, or any additional information is needed in this regard, please let me know.

Sincerely,

%/CME

Robert C. Watson, P.E.

Director of Construction Administration
A2H, Inc.

901-487-5502

bobw@a2h.com

65 GermanTown Courr, Surme 300 Mempris, TN 38018 Prone: 901.372.0404  Fax: 901.373.4002
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ENGINEERS - ARCHITECTS - PLANNERS

December 15, 2025

Mr. Paul Luker, President
Industrial Development Board
City of Lakeland, TN

10001 Highway 70

Lakeland, TN 38002

RE: Lakeland Ashmont Planned Development TIF Draw #26 Approval Request
A2H # 24166

Dear Mr. Luker,

We have reviewed the Payment Request submitted by Ashmont Developer, LLC, for Draw No. 26 dated
December 11, 2025, for the Ashmont Planned Development Project. All of the supporting documentation appears
to be in order, and all costs and expenses included in the payment request appear to comply with eligibility
requirements of the TIF and executed Development Agreement for this project. A2H recommends payment of the
requested amount of $926,340.43.

If there are any questions, or any additional information is needed in this regard, please let me know.

Sincerely,

%/CME

Robert C. Watson, P.E.

Director of Construction Administration
A2H, Inc.

901-487-5502

bobw@a2h.com

65 GermanTown Courr, Surme 300 Mempris, TN 38018 Prone: 901.372.0404  Fax: 901.373.4002
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ASHMONT FUNDING REQUEST
STAFF REPORT EXHIBIT A

Eligible Costs Reporting

Remaining TIF
Developer Budget Prior Draws Current Draw Draws PTD Loan

Infrastructure

Site Prep $ 3,390,000.00

Streets 1,522,511.00

Utilities 2,849,947.00

Landscape and Other 425,000.00

Total Infrastructure 8,187,458.00 $ 7,547,212.41 $ - $ 7,547,212.41 $ 640,245.59
Soft Costs (professional
fees, interest expense) 4,812,542.00 3,849,769.78 - 3,849,769.78 962,772.22
Total Project Estimate $ 13,000,000.00 $ 11,396,982.19 $ - $ 11,396,982.19 $ 1,603,017.81

Budget Use Percentage To
Date 87.7%

Current draw is completely funded through Developer Equity, not TIF loan
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DESCRIPTION PROJECT BUDGET DRAW REQUESTS " BA[::“:; s
Lakeland - Ashmont Developers, LLC REALLOCATIONS 12/15/23 2/20/24 3/22/24 4/23/24 5/21/24. 6/15/24. 7/17/24. 8/9/24 9/12/24 10/14/24. 11/15/24 12/12/24 1/17/25 2/11/25 3/20/25 4/10/25 5/12/25 6/24/25 7/11/25 8/15/25 _ Bank Fees PD 9/9/25 9/12/25 10/14/25 11/10/25 12/11/25 (Incl. Retainage)
DRAW 1 - DRAW 2 -
REVISED BUDGET Reimbursement | Bank & Legal
ORIGINAL PREV. ADJ. | CURRENT ADJ. |  REVISED / USABLE SF CLOSING Post Closing | Closing Costs | DRAW 3 DRAW 4 DRAW 5 DRAW 6 DRAW 7 DRAW 8 DRAW 9 DRAW 10 DRAW 11 DRAW 12 DRAW 13 DRAW 14 DRAW 15 DRAW 16 DRAW 17 DRAW 18 DRAW 19 DRAW 20 DRAW 21 DRAW 22 DRAW 23 DRAW 24 DRAW 25 DRAW 26 TOTAL %
LAND: 4,325,508.00
Purchase Price $0.00 $0.00 $0.00 $0.00 $0.00
SUB TOTAL LAND $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00
HARD COSTS:
Infrastructure $ 8,187,458.00 | ($280,045.98) $7,907,412.02 $1.83 $507,133.75 $261,305.05 | $130,381.50 | $212,423.47 | $382,862.46 | $259,268.06 | $431,135.60 | $405,163.75 | $523,060.94 | $108,487.04 | $541,886.42 | $568,094.84 | $428,690.24 | $464,313.24 | $424,104.98 | $480,822.43 | $311,920.04 | $234,833.55 | $156,323.05 | $141,303.29 $67,071.14 $89,924.15 | $259,261.40 $7,389,770.39 | 93% $517,641.63
Retainage Escrow Account $0.00 $0.00 $0.00 $0.00
L $113,705.00 $113,705.00 $0.03 $28,426.25 $13,500.00 $12,125.00 $5,500.00 $40,551.25 $100,102.50 | 88% $13,602.50
Site Lighting $0.00 $0.00 $0.00 $0.00
Walls / Fencing $165,000.00 $165,000.00 50.04 $25,000.00 $62,841.54 $16,029.76 $14,628.98 $943.26 $119,44354 | 72% $45,556.46
MLGW / Utility Connections 50.00 $0.00 $0.00 $0.00
Street Signs / Mailboxes $0.00 $0.00 $0.00 $0.00
SUB TOTAL HARD COSTS $8,187,458.00 | ($1,340.98) $0.00 | $8,186,117.02 $1.89 $0.00 $507,133.75 $0.00 | $261,305.05 | $130,381.50 | $212,423.47 | $382,862.46 | $259,268.06 | $431,135.60 | $405,163.75 | $523,060.94 | $108,487.04 | $541,886.42 | $568,094.84 | $428,690.24 | $489,313.24 | $424,104.98 | $480,822.43 | $403,187.83 | $234,833.55 | $172,352.81 | $141,303.29 $0.00 $0.00 | $95200.12 | $12,125.00 | $96,367.41 | $299,812.65 $7,609,316.43 | 93% $576,800.59
SOFT COSTS:
Architect 0.00 | $830,528.88 $830,528.88 $0.19 $45,133.26 $166,069.38 | $80,210.08 | $80,267.76 | $160,410.20 | $98,979.88 $139,297.13 $60,161.19 $830,528.88 | 100% $0.00
Engineering 425,000.00 | ($142,000.00) $20,000.00 |  $303,000.00 $0.07 $47,222.86 $26,657.19 $1,000.00 $27,302.41 | $13,044.43 $6,698.76 $5,060.49 $17,303.32 |  $20,563.00 $24,658.47 $9,561.26 | $22,877.68 $2,000.00 $50,743.03 $24,083.56 $298,776.46 | 99% $4,223.54
Insurance & Bonding 200,000.00 | ($179,632.32) $8,000.00 $28,367.68 $0.01 $867.69 $293.99 $9,593.00 $9,593.00 $7,548.00 $27,895.68 | 98% $472.00
Planning / Consulting 350,000.00 | ($178,546.51) $171,453.49 $0.04 $92,528.70 $16,989.86 $2,550.00 $13,950.00 $2,850.00 $6,900.00 $8,100.00 $1,835.00 $8,940.51 $1,380.87 | $15,428.55 $171,453.49 | 100% $0.00
Lakeland Development Fees 650,000.00 | ($119,037.07) $530,962.93 $0.12 $19,920.00 $35,242.37 $213,964.08 $1,510.00 $1,510.00 $750.00 $258,066.48 $530,962.93 | 100% 50.00
Legal / Title Work / Bank Closing Costs / Appraisal 150,000.00 | $114,099.63 $264,099.63 $0.06 | $85958.46 $400.00 | $176,936.25 $804.92 $264,099.63 | 100% $0.00
Surveys / Phase | / Site Staking 100,000.00 | ($63,500.00) $36,500.00 $0.01 |  $3,935.00 $27,260.00 $1,850.00 $3,015.00 $36,060.00 | 99% $440.00
MLGW / Utility C 0.00 | $589,750.49 $589,750.49 $0.14 $113,332.33 $366,418.16 $68,319.13 $6,872.53 | $34,478.81 $589,420.96 | 100% $329.53
RE Taxes 0.00 $0.00 $0.00 $0.00 $0.00
8.0% on $12.5MM Average

Interest / Operating Rese Funded for 3-Yrs 2,208,000.00 $2,208,000.00 50.51 $185,711.29 $586,639.44. $772,350.73 | 35% | $1,435649.27
Inspection Fees (36) 45,000.00 | ($20,000.00) $20,000.00 $45,000.00 $0.01 $375.00 $300.00 $450.00 $487.50 $487.50 $375.00 $450.00 $375.00 $375.00 $525.00 $450.00 $337.50 $525.00 $525.00 $525.00 $375.00 | $13,647.72 $750.00 $1,125.00 $900.00 $8,256.78 $31,617.00 | 70% $13,383.00
Contingency $684,542.00 | ($450,042.00) $234,500.00 $0.05 $234,500.00 $234,500.00 | 100% $0.00
SUB TOTAL SOFT COSTS $4,812,542.00 | $381,621.10 $48,000.00 | $5,242,163.10 $121 | $89,893.46 $168,279.25 | $176,936.25 | $65,711.04 $1,804.92 $375.00 | $65,394.78 | $58,627.69 $7,186.26 $5,547.99 | $14,325.00 $450.00 | $337,264.41 | $19,188.32 | $576,067.45 | $166,519.38 | $176,202.68 | $87,505.26 | $178,596.46 | $125,727.56 $9,397.53 | $183,841.45 | $13,647.72 $0.00 | $61,086.03 | $555,233.54 | $16,328.55 | $626,527.78 $3,787,665.76 | 72% | $1,454,497.34

$0.00 $0.00 $0.00
TOTAL PROJECT COSTS $13,000,000.00 | $380,280.12 $48,000.00 |$13,428,280.12 $3.10 | $89,893.46 $675,413.00 | $176,936.25 | $327,016.09 | $132,186.42 | $212,798.47 | $448,257.24 | $317,895.75 | $438,32 $410,71; $537,38: $108,93; $879,15 $587,283.16 [$1,004,757.69 | $655832.62 | $600,307.66 | $568,327.69 | $581,784.29 $18 $325,144.74 | $13647.72 $0.00 | $156,286.15 | $567,358.54 | $112,695.96 | $92« $9,634,301.11 | 72% | $2,031,297.93
SOURCES OF FUNDS:
Developer Equity / Debt Needed $0.00 | $380,280.12 $48,000.00 |  $428,280.12 $0.10 $16,731.66 | $568,327.69 | $581,784.29 | $360,561.11 | $181,75034 | $325,144.74 $0.00 |$2,034,299.83) $0.00 $0.00 $0.00 $0.00 5000 | 0% $428,280.12
TIF - First Citizens Bank $13,000,000.00 $13,000,000.00 $3.01 | $89,893.46 $675,413.00 | $176936.25 | $327,016.09 | $132,186.42 | $212,798.47 | $448,257.24 | $317,895.75 | $438,321.86 | $410,711.74 | $537,385.94 | $108,937.04 | $879,150.83 | $587,283.16 |$1,004,757.69 | $655,832.62 | $583,576.00 $0.00 $0.00 $0.00 50.00 $0.00 | $13,647.72 |$2,034,209.83 | $156,286.15 | $567,358.54 | $112,695.96 | $926,340.43 $11,396,982.19 | 88% | $1,603,017.81

$0.00 $0.00 $0.00
TOTAL SOURCES OF FUNDS $13,428,280.12 $3.10 | $89,893.46 $675,413.00 | $176,936.25 | $327.016.00 | $132186.42 | $212,798.47 | $448257.24 | $317,89575 | $43832186 | $410711.74 | $537,38594 | $108037.04 | $879,150.83 | $587283.16 |$1,004,757.69 | $655,832.62 | $600307.66 | $568,327.69 | $581,784.20 | $360,561.11 | $181,750.34 | $32514474 | $13647.72 $0.00 | $156,286.15 | $567,358.54 | $112,695.96 | $926,340.43 $11,396,982.19 | 85% | $2,031,297.93

$0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 | $0.00 $0.00 $0.00 $0.00 0.00 $1,762,681.08 0.00
- Contract 1 Retainage Tracking | I $0.00
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EXHIBIT D
Form of Payment Request

PAYMENT REQUEST

To:  The Industrial Development Board of the City of Lakeland, Tennessee
¢/o President
10001 Highway 70
Lakeland, Tennessee 38002

Re:  Deyelppment [and Financing] Agreement dated D@C { \ , 2023, between
?XE; Mot Q\Q(//f(y.gr, L _(_ (“Developer”), and The Industrial Development
Board of the City of Lakeland, Tennessee, a public nonprofit corporation organized under
Tenn. Code Ann. §§ 7-53-101, et. seq. (the “Board™)

Pursuapt 50 Section [4] of the Development Agreement, please disburse the sum of
s 230, 889

c — from the Project Tax Increment Fund. In connection with such disbursement,
the undersigned hereby certifies as follows:

(a)  All amounts disbursed will be applied to the payment of or the reimbursement to
Developer for Eligible Costs (including, without limitation, Transaction Costs), and the Eligible
Improvements to which such Eligible Costs relate (if applicable) have been completed in material
compliance with the plans and specifications previously provided to the Board or its Construction
Consultant, to the extent applicable under the Development Agreement. The Construction
Consultant has inspected and approved the Eligible Improvements, to the extent its approval is
required under the Development Agreement.

(b)  With the delivery of this Payment Request, all requirements for this disbursement
under Section [4] of the Development Agreement have been satisfied.

(c) Developer or the Developer Represeniative has entered into all development
agreements with the City of Lakeland or an agency thereof necessary for the construction of the
Eligible Improvements to which this Payment Request relates. As of the date of this Payment
Request, there are no defaults on the part of Developer or the Developer Representative under any
such development agreements.

Please disburse all such amounts to the parties in the manner described on Exhibit A
attached hereto.

All capitalized terms used herein and not otherwise defined have the respective meanings
given to such terms in the Development Agreement.

Dated as of mm / 8 202 Q

Signatures on the following page.

Exhibit D to Development Agreement
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DEVELOPER:

Atrwodd Developer, 11.C
’ L <77
By: /.2 / heyadl
Name:_Eart Thomas
Title:___ /1 empes

Payment Request reviewed and reimbursement of Eligible Cost recommended if required under
Development Agreement:

[CONSTRUCTION CONSULTANT]

by ot &zt~ - ALK, Tnc.
Title: Divector of Canstructoon Admia.
Date: 3/19 /2624

Exhibit D to Development Agreement
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PAITA pocument 6702° - 1992

Application and Certificate for Payment

TO OWNERAShmont Developer, LLC. PROJECT: APPLICATION NO: * Distribution to:
355 Tara Lane E‘E“Lmoﬂt Phase 3 PERIOD To 3/5/26
Memphis, TN 38111 Canada Rd. & Davies Plantation ; OWNER O
Lakeland, TN 38002 CONTRACT FOR: ARCHITECT 0O
FROM CONTRACTOR: VIA ARCHITECT: :
Moss Carpenter Construction Company, Inc CONTRACT DATE: CONTRACTOR O
9700 Village Circle PROJECT NOS: / / FELD O
Suite 300 Lakeland, TN 38002 OTHER [OJ

CONTRACTOR’S APPLICATION FOR PAYMENT

Application is made for payment, as shown below, in connection with the Contract.
AlIA Document G703™, Continuation Sheet, is attached.

1. ORIGINAL CONTRACT SUM ..........coovmomreroeeeeeeemeeomssseessenens g 3.055006.00
2. NET CHANGE BY CHANGE ORDERS ._............................ $ 0.00
3. CONTRACT SUM TO DATE (Line 1 £2) ...pwovvovvvririvioeeeer. $3,055,006.00
4. TOTAL COMPLETED & STORED TO DATE (Column G on G703) ...... $ 1,314,705.35

- RaETélgAGE:

% of Completed Work

Columns D + E on G703) $ 65,735.27
b °-0 % of Stored Material
(Column F on G703) $ 0.00
Total Retainage (Lines 5a + 5b, or Total in Column [ of G703)...... 3 65,735.28

The undersigned Contractor certifies that to the best of the Contractor’s knowledge, information
and belief the Work covered by this Application for Payment has been completed in accordance
with the Contract Documents, that all amounts have been paid by the Contractor for Work for
which previous Certificates for Payment were issued and payments received from the Owner, and
that current payment shown herein is now due.

CONTRACTOR: Moss Carpenter Cofistruction Company, Inc

By: . /’A ¥ Date: _'__'_S/;-_/ 2 Ce

State of: VL. i

County of? \\\\\\\\K’HH”, 3

Subscribed and sworn to bef{re & 7

me his R 2020
NESSEE L

Notary Publi® T y PUBLIC: =

My commissién expires:

6. TOTAL EARNED LESS RETAINAGE s  1,248,970.07

(Line 4 minus Line 5 Toral)

7. LESS PREVIOUS CERTIFICATES FOR PAYMENT ¢ 1,066,072.52

(Line 6 from prior Certificate)

3

ARCHITECT’S CERTIFIC

In accordance with the Contract Documen’!(w \San“sﬂé observations and the data comprising
this application, the Architect certifies to the OMAdt iidt'to the best of the Architect’s knowledge,
information and belief the Work has progressed as indicated, the quality of the Work is in
accordance with the Contract Documents, and the Contractor is entitled to payment of the

{Attach explanation if amount certified differs from the amount applied. Initial all figures on this
Application and on the Continuation Sheet that are changed to conform with the amount certified.)

This Certificate is not negotiable. The AMOUNT CERTIFIED is payable only to the Contractor
named herein, Issuance, payment and acceptance of payment are without prejudice to any rights of

8. CURRENT PAYMENT DUE _.................oovovovvoeeereinnenn. s 18288835 7| SASOUNECERTEIED.
. BALANCE TO FINISH, INCLUDIN |
9 ' . . UDING RETAINAGE 1.806,035.93 AMOUNT CERTIFIED $
(Line 3 minus Line 6) $
CHANGE ORDER SUMMARY ADDITIONS DEDUCTIONS ARCHITECT:
Total changes approved in previous months by Owner |$ S 13 UU By: Date:
[Total approved this month S VU0 1g 0.00
TOTAL |$ o s o
NET CHANGES by Change Order S 000 the Owner or Contractor under this Contract.

CAUTION: You should sign an original AlA Contract Document, on which this text appears in RED. An original assures that changes will not be obscured.

AlA Document G702™ — 1992. Copyright © 1953, 1963, 1965, 1971, 1978, 1983 and 1992 by The American Institute of Architects. All rights reserved. WARNING: This AIA" Document is protected by U.S. Copyright Law
and International Treaties. Unauthorized reproduction or distribution of this AIA® Document, or any portion of it, may result in severe civil and criminal penalties, and will be prosecuted to the maximPage“16 of 44
possible under the law. Purchasers are permitted to reproduce ten (10) copies of this document when completed. To report copyright violations of AlA Contract Documents, e-mail The American Institute of Architects™egal

eotineal Aanurinht/™iaia arm



aAIA Document G703" — 1992

Continuation Sheet

Page 1 of 1

AIA Document G702™-1992, Application and Certificate for Payment, or G732™-2009, APPLICATION NO:
Application and Certificate for Payment, Construction Manager as Adviser Edition, APPLICATION DATE: 3/5/26
containing Contractor’s signed certification is attached.
In tabulations below, amounts are in US dollars. PERIOD TO: 3/5/26
Use Column I on Contracts where variable retainage for line items may apply. ARCHITECT'S PROJECT NO: 24
A B C D E F G H 1
WORK COMPLETED
MATERIALS TOTAL BALANCE TO y
SCHE . PRESENTLY COMPLETED AND % RETAINAGE
NO. | DESCRIPTION OF WORK SVALE | FRoMeRevious | o o | storep |storepropate| G:o | PNSH | rriabierae
D +E) v H (Not in D or E) (D+E+F) i
1 General Conditions 57,460.00 21,260.20 3,447.60 0.00 24,707.80 43 32,752.20 1,235.39
2 Site Engineering & Layout 20,000.00 5,200.00 3,600.00 0.00 8,800.00 44 11,200.00 440.00
3 Testing Allowance 20,000.00 10,842.00 4,530.00 0.00 15,372.00 77 4,628.00 768.60
4 Erosion Control 37,610.00 12,035.20 3,384.90 0.00 15,420.10 41 22,189.90 771.01
5 Erosion Control Maintenance Allowance
100,000.00 2,028.75 0.00 0.00 2,028.75 2 97,971.25 101.44
6 Flocculant Allowance 25,000.00 8,250.00 0.00 0.00 8,250.00 33 16,750.00 412.50
7 Temporary Seeding Allowance 65,000.00 2,475.00 0.00 0.00 2,475.00 4 62,525.00 123.75
8 Sodding Allowance 40,000.00 0.00 0.00 0.00 0.00 0 40,000.00 0.00
) Earthwork 241,900.00 89,503.00 67,732.00 0.00 157,235.00 65 84,665.00 7,861.75
10 |Fine Grade Roads, Building Pads, etc.
10,000.00 0.00 0.00 0.00 0.00 0 10,000.00 0.00
11 |Storm Drainage 526,410.00 421,128.00 63,169.20 0.00 484,297.20 92 42.112.80 24,214 .86
12 |Curb & Gutter 174,193.00 0.00 0.00 0.00 0.00 0 174,193.00 0.00
13 |Asphalt Base & Asphalt Paving 287,587.00 0.00 0.00 0.00 0.00 0 287,587.00 0.00
14 |Concrete Sidewalks 18,000.00 0.00 0.00 0.00 0.00 0 18,000.00 0.00
15 |Site Water 521,400.00 0.00 0.00 0.00 0.00 0 521,400.00 0.00
16  |Sanitary Sewer 547,155.00 497,911.05 38,300.85 0.00 536,211.90 98 10,943.10 26,810.60
17 |Sanitary Sewer - 14 inch Force Tain
213,971.00 0.00 0.00 0.00 0.00 0 213,971.00 0.00
18 |Site Clean Up, Street Sweeping, |Dust
Control Allowance 10,000.00 0.00 0.00 0.00 0.00 0 10,000.00 0.00
19. |GC Fee 139,320.00 51,548.40 8,359.20 0.00 59,907.60 43 79,412.40 2,995.38
GRAND TOTAL 3,055,006.00 | 1,122,181.60 192,623.75 0.00 | 1,314,705.35 43 |1,740,300.65 65,735.28

CAUTION: You should sign an original AIA Contract Document, on which this text appears in RED. An original assures that changes will not be obscured.

AlA Document G703™ — 1992. Copyright © 1963, 1965, 1966, 1967, 1970, 1978, 1983 and 1992 by The American Institute of Architects. All rights reserved. WARNING: This AIA®" Document is protected by U.S. Copyright
Law and International Treaties. Unauthorized reproduction or distribution of this AIA” Document, or any portion of it, may result in severe civil and criminal penalties, and will be prosecuted to the maximum extent

possible under the law. Purchasers are permitted to reproduce ten (10) copies of this document when completed. To report copyright violations of AlA Contract Documents, e-mail The American Institute of Archit
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counsel, copyright@aia.org.




RECEIPT AND PARTIAL WAIVER OF LIEN RIGHTS

FROM: Moss Carpenter Construction Company, Inc. (The Contractor)
TO: Ashmont Developer, LLC (The Owner)
PROJECT: Ashmont Phase 3

Canada Rd & Davies Plantation, Lakeland, TN (Location)

1. The Undersigned does hereby waive, release and surrender any claim, lien or right of lien
resulting from labor, skill, and/or materials, subcontract work, equipment or other work, rent,
services or supplies heretofore furnished in and for the construction, improvement, alteration or
additions to the  above-described project prior to the date hereof.

2. This release is given for and in consideration of the sum of S 182,897.55 From
Ashmont Developer.

3. Infurther consideration of the payment made as above set forth, and to induce the Owner to
make said payment, the undersigned agrees to defend and hold harmless the Owner or Lender,
and/or the principle and surety from any claims hereinafter made by the undersigned and/or its
material suppliers, subcontractors or employees, servants, agents or assigns of such persons
against the project.

4. Itis acknowledged that the designation of the above project constitutes an adequate
description of the property and improvements for which the undersigned has received

consideration of this release.

5. This instrument shall constitute full, final and complete release of all rights and claims of the
undersigned, for the work completed to date of 3/5/26 i

DATED THIS _5th Of _March, 2026.

Moss Carpenter Construction Comgany, Inc.
By N\ ;ﬁ? ﬂ/lh -

Jaﬁ V Carpezt_é’r
President

Subscribed and sworn to me this

5th Of Marc
\\\\'I'HI;I’;
’y
7
Notary Public: y } 5o /Cf’,p«/\,,,
~ o Q-I—'ﬂ U -'.‘ -
= TENNESSEE 2 Z=
My Commission Expires: 9-26-2(5375r;3mﬁv PUBLIC:T =
= : WMy Commsson & o2
T an EXpiEsSOn S T
2 O 0926202 K F
//‘, \-‘(\ ......... \) \.:“
/_,f!( Y CO \\\\
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Ashmont Phase 3 Allowance Log Nov 2025 Dec 2025 Jan 2026 Feb 2026
Pay App #1 PayApp #2 PayApp #3 Pay App #4

Erosion Control Maintenance Allowance

Add 185 I.f. Silt Fence (12/13) $508.75

Add 205 I.f. wire back silt fence $820.00

Silt fence repairs (11/17, 12/12) $700.00

TOTAL Billed Per Pay App to Date $0.00 $0.00(| $2,028.75

Eros. Control Maint. Allowance Contract Amount $100,000.00

Total Eros. Control Maint. Allowance Currently Billed $0.00

Eros. Control Maint. Allowance Current Balance $100,000.00

Flocculant Allowance

Flock Pond (10/27, 11/4, 12/10, 1/6, 1/22) $8,250.00

Total Billed Per Pay App to Date $0.00 $0.00(| $8,250.00

Flocculant Allowance Contract Amount $25,000.00

Total Flocculant Allowance Currently Billed $8,250.00

Flocculant Allowance Current Balance $16,750.00

Temporary Seeding Allowance

Seed & Straw 2 acres(11/17, 12/12) $2,475.00

Total Billed Per Pay App To Date $0.00 $0.00(| $2,475.00

Temp. Seeding Allowance Contract Amount $65,000.00

Total Temp. Seeding Allowance Currently Billed $2,475.00

Temp. Seeding Allowance Balance $62,525.00

Testing Allowance
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PSI Invoice 11/30

$3,800.00

PSI Invoice 12/31 7,042.00
PSI Invoice 1/31 4,530.00
Total Billed Per Pay App to Date $3,800.00 7,042.00 4,530.00

Testing Allowance Contract Amount $20,000.00
Total Testing Allowance Currently Billed $15,372.00
Testing Allowance Balance $4,628.00

Sodding Allowance

Total Billed Per Pay App to Date

Sodding Allowance Contract Amount $40,000.00
Total Sodding Allowance Currently Billed $0.00
Sodding Allowance Balance $40,000.00

Site Cleanup Allowance

Total Billed Per Pay App to Date

Site Cleanup Allowance Contract Amount $10,000.00
Total Cleanup Allowance Currently Billed $0.00
Site Cleanup Allowance Balance $10,000.00
Allowance Totals $260,000.00
Grand Total Of All Allowance Items Billed To Date $26,097.00
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w J Inforn.ation
"' =71 Jo Build On

rin nsulting © Testin
Fedg | [?37- 62%9‘%) B 9 9

Professional Service Industries, Inc.
www.psiusa.com

MEMPHIS CS DEPT
MEMPHIS, TN 38118
(901) 365-1802

W

MOSS CARPENTER CONSTRUCTION

MOSS CARPENTER CONSTRUCTION 9700 VILLAGE CIRCLE

9700 VILLAGE CIRCLE SUITE 300
SUITE 300 LAKELAND TN 38002
LAKELAND TN 38002
USA
Customer # Purchase Order Project Number Date Invoice # Page
1199283 05013129 01/31/26 01016195 0001
Project: ASHMONT PLANNED DEVELOPMENT
Date | Work Order Nbr | Description Quantity Unit Cost Amount
12/31/25 | 05013129-200 | ENGINEERING TECH (HR) 8.00 48.00 384.00
12/31/25 | 05013129-200 | VEHICLE-STANDARD (DAY) 1.00 45.00 45.00
12/31/25 | 05013129-200 | NUCLEAR DENSITY EQP (DAY) 1.00 50.00 50.00
12/31/25 | 05013129-200 | REPORT REVIEW 0.70 110.00 77.00
01/14/26 | 05013129-208 | ENGINEERING TECH (HR) 8.00 48.00 384.00
01/14/26 | 05013129-208 | VEHICLE-STANDARD (DAY) 1.00 45.00 45.00
01/14/26 | 05013129-208 | NUCLEAR DENSITY EQP (DAY) 1.00 50.00 50.00
01/14/26 | 05013129-208 | REPORT REVIEW 0.70 110.00 77.00
01/15/26 | 05013129-209 | ENGINEERING TECH (HR) 8.00 48.00 384.00
01/15/26 | 05013129-209 | ENGINEERING TECH OT (HR) 2.00 72.00 144.00
01/15/26 | 05013129-209 | VEHICLE-STANDARD (DAY) 1.00 45.00 45.00
Invoice Total: *Continued*

TERMS: NET 30 DAYS. A SERVICE CHARGE OF 1.5% PER MONTH, WHICH IS AN ANNUAL PERCENTAGE RATE OF 18% WILL BE ADDED TO ALL

PAST DUE ACCOUNTS. FOR QUESTIONS REGARDING THIS INVOICE, PLEASE CALL THE PHONE NUMBER ABOVE.

To assure proper credit to your account, please return with your check made payable to PSI.

Please mail remittance

to:

Customer #

Invoice #

Project Number

Amount Enclosed

1199283

01016195

05013129

Professional Service Industries, Inc.
PO Box 74008418
Chicago, IL 60674-8418

RECEIVED FEd 18 76

RAl8) SH f ay “;u*h’{.!}r‘*trwwn Cn

<& -

sroval

Anpre

Joo Cost Code

LD‘-i

0—O

.._Wl__,_ e e ——
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Inforn.ation

Jo Build On

Engineering ® Consulting ® Testing

Professional Service Industries, Inc.
www.psiusa.com

MOSS CARPENTER CONSTRUCTION

MEMPHIS CS DEPT
MEMPHIS, TN 38118

(901) 365-1802

Federal ID 37-0962090

MOSS CARPENTER CONSTRUCTION
9700 VILLAGE CIRCLE

9700 VILLAGE CIRCLE SUITE 300

SUITE 300 LAKELAND TN 38002

LAKELAND TN 38002

USA

Customer # Purchase Order Project Number Date Invoice # Page

1199283 05013129 01/31/26 01016195 0002
Project: ASHMONT PLANNED DEVELOPMENT
Date | Work Order Nbr | Description Quantity Unit Cost Amount
01/15/26 | 05013129-209 | NUCLEAR DENSITY EQP (DAY) 1.00 50.00 50.00
01/15/26 | 05013129-209 | REPORT REVIEW 0.80 110.00 88.00
01/16/26 | 05013129-210 | ENGINEERING TECH (HR) 8.00 48.00 384.00
01/16/26 | 05013129-210 | ENGINEERING TECH OT (HR) 1.00 72.00 72.00
01/16/26 | 05013129-210 | VEHICLE-STANDARD (DAY) 1.00 45.00 45.00
01/16/26 | 05013129-210 | NUCLEAR DENSITY EQP (DAY) 1.00 50.00 50.00
01/16/26 | 05013129-210 | REPORT REVIEW 0.80 110.00 88.00
01/17/26 | 05013129-211 | ENGINEERING TECH OT (HR) 2.00 72.00 144.00
01/17/26 | 05013129-211 | VEHICLE-STANDARD (DAY) 1.00 45.00 45.00
01/17/26 | 05013129-211 | NUCLEAR DENSITY EQP (DAY) 1.00 50.00 50.00
01/17/26 | 05013129-211 | REPORT REVIEW 0.30 110.00 33.00
Invoice Total: *Continued*

TERMS: NET 30 DAYS. A SERVICE CHARGE OF 1.5% PER MONTH, WHICH IS AN ANNUAL PERCENTAGE RATE OF 18% WILL BE ADDED TO ALL

PAST DUE ACCOUNTS. FOR QUESTIONS REGARDING THIS INVOICE, PLEASE CALL THE PHONE NUMBER ABOVE.

To assure proper credit to your account, please return with your check made payable to PSI.

Please mail remittance
to:

Customer #

Invoice #

Project Number

Amount Enclosed

1199283

01016195

05013129

Professional Service Industries, Inc.

PO Box 74008418
Chicago, IL 60674-8418
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»a e u ] Inforn.ation
FZ=221To Build On

Engineering ® Consulting ® Testing

MEMPHIS CS DEPT
MEMPHIS, TN 38118
(901) 365-1802
Federal ID 37-0962090
Professional Service Industries, Inc.

www.psiusa.com

MOSS CARPENTER CONSTRUCTION

MOSS CARPENTER CONSTRUCTION 9700 VILLAGE CIRCLE
9700 VILLAGE CIRCLE SUITE 300
SUITE 300 LAKELAND TN 38002
LAKELAND TN 38002
USA
Customer # Purchase Order Project Number Date Invoice # Page
1199283 05013129 01/31/26 01016195 0003
Project: ASHMONT PLANNED DEVELOPMENT
Date | Work Order Nbr | Description Quantity Unit Cost Amount
01/19/26 | 05013129-212 | ENGINEERING TECH (HR) 6.00 48.00 288.00
01/19/26 | 05013129-212 | VEHICLE-STANDARD (DAY) 1.00 45.00 45.00
01/19/26 | 05013129-212 | NUCLEAR DENSITY EQP (DAY) 1.00 50.00 50.00
01/19/26 | 05013129-212 | REPORT REVIEW 0.50 110.00 55.00
01/20/26 | 05013129-213 | ENGINEERING TECH (HR) 8.00 48.00 384.00
01/20/26 | 05013129-213 | VEHICLE-STANDARD (DAY) 1.00 45.00 45.00
01/20/26 | 05013129-213 | NUCLEAR DENSITY EQP (DAY) 1.00 50.00 50.00
01/20/26 | 05013129-213 | REPORT REVIEW 0.70 110.00 77.00
01/21/26 | 05013129-214 | ENGINEERING TECH (HR) 2.00 48.00 96.00
01/21/26 | 05013129-214 | VEHICLE-STANDARD (DAY) 1.00 45.00 45.00
01/21/26 | 05013129-214 | REPORT REVIEW 0.20 110.00 22.00
Invoice Total: *Continued*

TERMS: NET 30 DAYS. A SERVICE CHARGE OF 1.5% PER MONTH, WHICH IS AN ANNUAL PERCENTAGE RATE OF 18% WILL BE ADDED TO ALL

PAST DUE ACCOUNTS. FOR QUESTIONS REGARDING THIS INVOICE, PLEASE CALL THE PHONE NUMBER ABOVE.

To assure proper credit to your account, please return with your check made payable to PSI.

Please mail remittance

to:

Customer #

Invoice #

Project Number

Amount Enclosed

1199283

01016195

05013129

Professional Service Industries, Inc.
PO Box 74008418
Chicago, IL 60674-8418
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2 MEMPHIS, 38118
‘ J0 Build On (901) 365-1802
Engineering ® Consulting ° Testing Federal ID 37-0962090

Professional Service Industries, Inc.
www.psiusa.com

MOSS CARPENTER CONSTRUCTION

MOSS CARPENTER CONSTRUCTION 9700 VILLAGE CIRCLE
9700 VILLAGE CIRCLE SUITE 300
SUITE 300 LAKELAND TN 38002
LAKELAND TN 38002
USA
Customer # Purchase Order Project Number Date Invoice # Page
1199283 05013129 01/31/26 01016195 0004
Project: ASHMONT PLANNED DEVELOPMENT
Date | Work Order Nbr | Description Quantity Unit Cost Amount
01/23/26 | 05013129-215 | ENGINEERING TECH (HR) 8.00 48.00 384.00
01/23/26 | 05013129-215 | ENGINEERING TECH OT (HR) 1.00 72.00 72.00
01/23/26 | 05013129-215 | VEHICLE-STANDARD (DAY) 1.00 45.00 45.00
01/23/26 | 05013129-215 | NUCLEAR DENSITY EQP (DAY) 1.00 50.00 50.00
01/23/26 | 05013129-215 | REPORT REVIEW 0.80 110.00 88.00
Invoice Total: $4,530.00
Balance Due: $4,530.00

TERMS: NET 30 DAYS. A SERVICE CHARGE OF 1.5% PER MONTH, WHICH IS AN ANNUAL PERCENTAGE RATE OF 18% WILL BE ADDED TO ALL
PAST DUE ACCOUNTS. FOR QUESTIONS REGARDING THIS INVOICE, PLEASE CALL THE PHONE NUMBER ABOVE.

To assure proper credit to your account, please return with your check made payable to PSI.

Please mall remittance Customer # Invoice # Project Number Amount Enclosed
L 1199283 01016195 05013129

Professional Service Industries, Inc.
PO Box 74008418
Chicago, IL 60674-8418
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PAITA pocument 6702° - 1992

Application and Certificate for Payment

TO OWNERAShmont Developer, LLC. PROJECT: APPLICATION NO: * Distribution to:
355 Tara Lane E‘E“Lmoﬂt Phase 3 PERIOD To 3/5/26
Memphis, TN 38111 Canada Rd. & Davies Plantation ; OWNER O
Lakeland, TN 38002 CONTRACT FOR: ARCHITECT 0O
FROM CONTRACTOR: VIA ARCHITECT: :
Moss Carpenter Construction Company, Inc CONTRACT DATE: CONTRACTOR O
9700 Village Circle PROJECT NOS: / / FELD O
Suite 300 Lakeland, TN 38002 OTHER [OJ

CONTRACTOR’S APPLICATION FOR PAYMENT

Application is made for payment, as shown below, in connection with the Contract.
AlIA Document G703™, Continuation Sheet, is attached.

1. ORIGINAL CONTRACT SUM ..........coovmomreroeeeeeeemeeomssseessenens g 3.055006.00
2. NET CHANGE BY CHANGE ORDERS ._............................ $ 0.00
3. CONTRACT SUM TO DATE (Line 1 £2) ...pwovvovvvririvioeeeer. $3,055,006.00
4. TOTAL COMPLETED & STORED TO DATE (Column G on G703) ...... $ 1,314,705.35

- RaETélgAGE:

% of Completed Work

Columns D + E on G703) $ 65,735.27
b °-0 % of Stored Material
(Column F on G703) $ 0.00
Total Retainage (Lines 5a + 5b, or Total in Column [ of G703)...... 3 65,735.28

The undersigned Contractor certifies that to the best of the Contractor’s knowledge, information
and belief the Work covered by this Application for Payment has been completed in accordance
with the Contract Documents, that all amounts have been paid by the Contractor for Work for
which previous Certificates for Payment were issued and payments received from the Owner, and
that current payment shown herein is now due.

CONTRACTOR: Moss Carpenter Cofistruction Company, Inc

By: . /’A ¥ Date: _'__'_S/;-_/ 2 Ce

State of: VL. i

County of? \\\\\\\\K’HH”, 3

Subscribed and sworn to bef{re & 7

me his R 2020
NESSEE L

Notary Publi® T y PUBLIC: =

My commissién expires:

6. TOTAL EARNED LESS RETAINAGE s  1,248,970.07

(Line 4 minus Line 5 Toral)

7. LESS PREVIOUS CERTIFICATES FOR PAYMENT ¢ 1,066,072.52

(Line 6 from prior Certificate)

3

ARCHITECT’S CERTIFIC

In accordance with the Contract Documen’!(w \San“sﬂé observations and the data comprising
this application, the Architect certifies to the OMAdt iidt'to the best of the Architect’s knowledge,
information and belief the Work has progressed as indicated, the quality of the Work is in
accordance with the Contract Documents, and the Contractor is entitled to payment of the

{Attach explanation if amount certified differs from the amount applied. Initial all figures on this
Application and on the Continuation Sheet that are changed to conform with the amount certified.)

This Certificate is not negotiable. The AMOUNT CERTIFIED is payable only to the Contractor
named herein, Issuance, payment and acceptance of payment are without prejudice to any rights of

8. CURRENT PAYMENT DUE _.................oovovovvoeeereinnenn. s 18288835 7| SASOUNECERTEIED.
. BALANCE TO FINISH, INCLUDIN |
9 ' . . UDING RETAINAGE 1.806,035.93 AMOUNT CERTIFIED $
(Line 3 minus Line 6) $
CHANGE ORDER SUMMARY ADDITIONS DEDUCTIONS ARCHITECT:
Total changes approved in previous months by Owner |$ S 13 UU By: Date:
[Total approved this month S VU0 1g 0.00
TOTAL |$ o s o
NET CHANGES by Change Order S 000 the Owner or Contractor under this Contract.

CAUTION: You should sign an original AlA Contract Document, on which this text appears in RED. An original assures that changes will not be obscured.

AlA Document G702™ — 1992. Copyright © 1953, 1963, 1965, 1971, 1978, 1983 and 1992 by The American Institute of Architects. All rights reserved. WARNING: This AIA" Document is protected by U.S. Copyright Law
and International Treaties. Unauthorized reproduction or distribution of this AIA® Document, or any portion of it, may result in severe civil and criminal penalties, and will be prosecuted to the maximpage“25 of 44
possible under the law. Purchasers are permitted to reproduce ten (10) copies of this document when completed. To report copyright violations of AlA Contract Documents, e-mail The American Institute of Architects™egal
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aAIA Document G703" — 1992

Continuation Sheet

Page 1 of 1

AIA Document G702™-1992, Application and Certificate for Payment, or G732™-2009, APPLICATION NO:
Application and Certificate for Payment, Construction Manager as Adviser Edition, APPLICATION DATE: 3/5/26
containing Contractor’s signed certification is attached.
In tabulations below, amounts are in US dollars. PERIOD TO: 3/5/26
Use Column I on Contracts where variable retainage for line items may apply. ARCHITECT'S PROJECT NO: 24
A B C D E F G H 1
WORK COMPLETED
MATERIALS TOTAL BALANCE TO y
SCHE . PRESENTLY COMPLETED AND % RETAINAGE
NO. | DESCRIPTION OF WORK SVALE | FRoMeRevious | o o | storep |storepropate| G:o | PNSH | rriabierae
D +E) v H (Not in D or E) (D+E+F) i
1 General Conditions 57,460.00 21,260.20 3,447.60 0.00 24,707.80 43 32,752.20 1,235.39
2 Site Engineering & Layout 20,000.00 5,200.00 3,600.00 0.00 8,800.00 44 11,200.00 440.00
3 Testing Allowance 20,000.00 10,842.00 4,530.00 0.00 15,372.00 77 4,628.00 768.60
4 Erosion Control 37,610.00 12,035.20 3,384.90 0.00 15,420.10 41 22,189.90 771.01
5 Erosion Control Maintenance Allowance
100,000.00 2,028.75 0.00 0.00 2,028.75 2 97,971.25 101.44
6 Flocculant Allowance 25,000.00 8,250.00 0.00 0.00 8,250.00 33 16,750.00 412.50
7 Temporary Seeding Allowance 65,000.00 2,475.00 0.00 0.00 2,475.00 4 62,525.00 123.75
8 Sodding Allowance 40,000.00 0.00 0.00 0.00 0.00 0 40,000.00 0.00
) Earthwork 241,900.00 89,503.00 67,732.00 0.00 157,235.00 65 84,665.00 7,861.75
10 |Fine Grade Roads, Building Pads, etc.
10,000.00 0.00 0.00 0.00 0.00 0 10,000.00 0.00
11 |Storm Drainage 526,410.00 421,128.00 63,169.20 0.00 484,297.20 92 42.112.80 24,214 .86
12 |Curb & Gutter 174,193.00 0.00 0.00 0.00 0.00 0 174,193.00 0.00
13 |Asphalt Base & Asphalt Paving 287,587.00 0.00 0.00 0.00 0.00 0 287,587.00 0.00
14 |Concrete Sidewalks 18,000.00 0.00 0.00 0.00 0.00 0 18,000.00 0.00
15 |Site Water 521,400.00 0.00 0.00 0.00 0.00 0 521,400.00 0.00
16  |Sanitary Sewer 547,155.00 497,911.05 38,300.85 0.00 536,211.90 98 10,943.10 26,810.60
17 |Sanitary Sewer - 14 inch Force Tain
213,971.00 0.00 0.00 0.00 0.00 0 213,971.00 0.00
18 |Site Clean Up, Street Sweeping, |Dust
Control Allowance 10,000.00 0.00 0.00 0.00 0.00 0 10,000.00 0.00
19. |GC Fee 139,320.00 51,548.40 8,359.20 0.00 59,907.60 43 79,412.40 2,995.38
GRAND TOTAL 3,055,006.00 | 1,122,181.60 192,623.75 0.00 | 1,314,705.35 43 |1,740,300.65 65,735.28

CAUTION: You should sign an original AIA Contract Document, on which this text appears in RED. An original assures that changes will not be obscured.

AlA Document G703™ — 1992. Copyright © 1963, 1965, 1966, 1967, 1970, 1978, 1983 and 1992 by The American Institute of Architects. All rights reserved. WARNING: This AIA®" Document is protected by U.S. Copyright
Law and International Treaties. Unauthorized reproduction or distribution of this AIA” Document, or any portion of it, may result in severe civil and criminal penalties, and will be prosecuted to the maximum extent

possible under the law. Purchasers are permitted to reproduce ten (10) copies of this document when completed. To report copyright violations of AlA Contract Documents, e-mail The American Institute of Archit
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RECEIPT AND PARTIAL WAIVER OF LIEN RIGHTS

FROM: Moss Carpenter Construction Company, Inc. (The Contractor)
TO: Ashmont Developer, LLC (The Owner)
PROJECT: Ashmont Phase 3

Canada Rd & Davies Plantation, Lakeland, TN (Location)

1. The Undersigned does hereby waive, release and surrender any claim, lien or right of lien
resulting from labor, skill, and/or materials, subcontract work, equipment or other work, rent,
services or supplies heretofore furnished in and for the construction, improvement, alteration or
additions to the  above-described project prior to the date hereof.

2. This release is given for and in consideration of the sum of S 182,897.55 From
Ashmont Developer.

3. Infurther consideration of the payment made as above set forth, and to induce the Owner to
make said payment, the undersigned agrees to defend and hold harmless the Owner or Lender,
and/or the principle and surety from any claims hereinafter made by the undersigned and/or its
material suppliers, subcontractors or employees, servants, agents or assigns of such persons
against the project.

4. Itis acknowledged that the designation of the above project constitutes an adequate
description of the property and improvements for which the undersigned has received

consideration of this release.

5. This instrument shall constitute full, final and complete release of all rights and claims of the
undersigned, for the work completed to date of 3/5/26 i

DATED THIS _5th Of _March, 2026.

Moss Carpenter Construction Comgany, Inc.
By N\ ;ﬁ? ﬂ/lh -

Jaﬁ V Carpezt_é’r
President

Subscribed and sworn to me this

5th Of Marc
\\\\'I'HI;I’;
’y
7
Notary Public: y } 5o /Cf’,p«/\,,,
~ o Q-I—'ﬂ U -'.‘ -
= TENNESSEE 2 Z=
My Commission Expires: 9-26-2(5375r;3mﬁv PUBLIC:T =
= : WMy Commsson & o2
T an EXpiEsSOn S T
2 O 0926202 K F
//‘, \-‘(\ ......... \) \.:“
/_,f!( Y CO \\\\
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Ashmont Phase 3 Allowance Log Nov 2025 Dec 2025 Jan 2026 Feb 2026
Pay App #1 PayApp #2 PayApp #3 Pay App #4

Erosion Control Maintenance Allowance

Add 185 I.f. Silt Fence (12/13) $508.75

Add 205 I.f. wire back silt fence $820.00

Silt fence repairs (11/17, 12/12) $700.00

TOTAL Billed Per Pay App to Date $0.00 $0.00(| $2,028.75

Eros. Control Maint. Allowance Contract Amount $100,000.00

Total Eros. Control Maint. Allowance Currently Billed $0.00

Eros. Control Maint. Allowance Current Balance $100,000.00

Flocculant Allowance

Flock Pond (10/27, 11/4, 12/10, 1/6, 1/22) $8,250.00

Total Billed Per Pay App to Date $0.00 $0.00(| $8,250.00

Flocculant Allowance Contract Amount $25,000.00

Total Flocculant Allowance Currently Billed $8,250.00

Flocculant Allowance Current Balance $16,750.00

Temporary Seeding Allowance

Seed & Straw 2 acres(11/17, 12/12) $2,475.00

Total Billed Per Pay App To Date $0.00 $0.00(| $2,475.00

Temp. Seeding Allowance Contract Amount $65,000.00

Total Temp. Seeding Allowance Currently Billed $2,475.00

Temp. Seeding Allowance Balance $62,525.00

Testing Allowance
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PSI Invoice 11/30

$3,800.00

PSI Invoice 12/31 7,042.00
PSI Invoice 1/31 4,530.00
Total Billed Per Pay App to Date $3,800.00 7,042.00 4,530.00

Testing Allowance Contract Amount $20,000.00
Total Testing Allowance Currently Billed $15,372.00
Testing Allowance Balance $4,628.00

Sodding Allowance

Total Billed Per Pay App to Date

Sodding Allowance Contract Amount $40,000.00
Total Sodding Allowance Currently Billed $0.00
Sodding Allowance Balance $40,000.00

Site Cleanup Allowance

Total Billed Per Pay App to Date

Site Cleanup Allowance Contract Amount $10,000.00
Total Cleanup Allowance Currently Billed $0.00
Site Cleanup Allowance Balance $10,000.00
Allowance Totals $260,000.00
Grand Total Of All Allowance Items Billed To Date $26,097.00
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Professional Service Industries, Inc.
www.psiusa.com

MEMPHIS CS DEPT
MEMPHIS, TN 38118
(901) 365-1802

W

MOSS CARPENTER CONSTRUCTION

MOSS CARPENTER CONSTRUCTION 9700 VILLAGE CIRCLE

9700 VILLAGE CIRCLE SUITE 300
SUITE 300 LAKELAND TN 38002
LAKELAND TN 38002
USA
Customer # Purchase Order Project Number Date Invoice # Page
1199283 05013129 01/31/26 01016195 0001
Project: ASHMONT PLANNED DEVELOPMENT
Date | Work Order Nbr | Description Quantity Unit Cost Amount
12/31/25 | 05013129-200 | ENGINEERING TECH (HR) 8.00 48.00 384.00
12/31/25 | 05013129-200 | VEHICLE-STANDARD (DAY) 1.00 45.00 45.00
12/31/25 | 05013129-200 | NUCLEAR DENSITY EQP (DAY) 1.00 50.00 50.00
12/31/25 | 05013129-200 | REPORT REVIEW 0.70 110.00 77.00
01/14/26 | 05013129-208 | ENGINEERING TECH (HR) 8.00 48.00 384.00
01/14/26 | 05013129-208 | VEHICLE-STANDARD (DAY) 1.00 45.00 45.00
01/14/26 | 05013129-208 | NUCLEAR DENSITY EQP (DAY) 1.00 50.00 50.00
01/14/26 | 05013129-208 | REPORT REVIEW 0.70 110.00 77.00
01/15/26 | 05013129-209 | ENGINEERING TECH (HR) 8.00 48.00 384.00
01/15/26 | 05013129-209 | ENGINEERING TECH OT (HR) 2.00 72.00 144.00
01/15/26 | 05013129-209 | VEHICLE-STANDARD (DAY) 1.00 45.00 45.00
Invoice Total: *Continued*

TERMS: NET 30 DAYS. A SERVICE CHARGE OF 1.5% PER MONTH, WHICH IS AN ANNUAL PERCENTAGE RATE OF 18% WILL BE ADDED TO ALL

PAST DUE ACCOUNTS. FOR QUESTIONS REGARDING THIS INVOICE, PLEASE CALL THE PHONE NUMBER ABOVE.

To assure proper credit to your account, please return with your check made payable to PSI.

Please mail remittance

to:

Customer #

Invoice #

Project Number

Amount Enclosed

1199283

01016195

05013129

Professional Service Industries, Inc.
PO Box 74008418
Chicago, IL 60674-8418

RECEIVED FEd 18 76
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Inforn.ation

Jo Build On

Engineering ® Consulting ® Testing

Professional Service Industries, Inc.
www.psiusa.com

MOSS CARPENTER CONSTRUCTION

MEMPHIS CS DEPT
MEMPHIS, TN 38118

(901) 365-1802

Federal ID 37-0962090

MOSS CARPENTER CONSTRUCTION
9700 VILLAGE CIRCLE

9700 VILLAGE CIRCLE SUITE 300

SUITE 300 LAKELAND TN 38002

LAKELAND TN 38002

USA

Customer # Purchase Order Project Number Date Invoice # Page

1199283 05013129 01/31/26 01016195 0002
Project: ASHMONT PLANNED DEVELOPMENT
Date | Work Order Nbr | Description Quantity Unit Cost Amount
01/15/26 | 05013129-209 | NUCLEAR DENSITY EQP (DAY) 1.00 50.00 50.00
01/15/26 | 05013129-209 | REPORT REVIEW 0.80 110.00 88.00
01/16/26 | 05013129-210 | ENGINEERING TECH (HR) 8.00 48.00 384.00
01/16/26 | 05013129-210 | ENGINEERING TECH OT (HR) 1.00 72.00 72.00
01/16/26 | 05013129-210 | VEHICLE-STANDARD (DAY) 1.00 45.00 45.00
01/16/26 | 05013129-210 | NUCLEAR DENSITY EQP (DAY) 1.00 50.00 50.00
01/16/26 | 05013129-210 | REPORT REVIEW 0.80 110.00 88.00
01/17/26 | 05013129-211 | ENGINEERING TECH OT (HR) 2.00 72.00 144.00
01/17/26 | 05013129-211 | VEHICLE-STANDARD (DAY) 1.00 45.00 45.00
01/17/26 | 05013129-211 | NUCLEAR DENSITY EQP (DAY) 1.00 50.00 50.00
01/17/26 | 05013129-211 | REPORT REVIEW 0.30 110.00 33.00
Invoice Total: *Continued*

TERMS: NET 30 DAYS. A SERVICE CHARGE OF 1.5% PER MONTH, WHICH IS AN ANNUAL PERCENTAGE RATE OF 18% WILL BE ADDED TO ALL

PAST DUE ACCOUNTS. FOR QUESTIONS REGARDING THIS INVOICE, PLEASE CALL THE PHONE NUMBER ABOVE.

To assure proper credit to your account, please return with your check made payable to PSI.

Please mail remittance
to:

Customer #

Invoice #

Project Number

Amount Enclosed

1199283

01016195

05013129

Professional Service Industries, Inc.

PO Box 74008418
Chicago, IL 60674-8418
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Engineering ® Consulting ® Testing

MEMPHIS CS DEPT
MEMPHIS, TN 38118
(901) 365-1802
Federal ID 37-0962090
Professional Service Industries, Inc.

www.psiusa.com

MOSS CARPENTER CONSTRUCTION

MOSS CARPENTER CONSTRUCTION 9700 VILLAGE CIRCLE
9700 VILLAGE CIRCLE SUITE 300
SUITE 300 LAKELAND TN 38002
LAKELAND TN 38002
USA
Customer # Purchase Order Project Number Date Invoice # Page
1199283 05013129 01/31/26 01016195 0003
Project: ASHMONT PLANNED DEVELOPMENT
Date | Work Order Nbr | Description Quantity Unit Cost Amount
01/19/26 | 05013129-212 | ENGINEERING TECH (HR) 6.00 48.00 288.00
01/19/26 | 05013129-212 | VEHICLE-STANDARD (DAY) 1.00 45.00 45.00
01/19/26 | 05013129-212 | NUCLEAR DENSITY EQP (DAY) 1.00 50.00 50.00
01/19/26 | 05013129-212 | REPORT REVIEW 0.50 110.00 55.00
01/20/26 | 05013129-213 | ENGINEERING TECH (HR) 8.00 48.00 384.00
01/20/26 | 05013129-213 | VEHICLE-STANDARD (DAY) 1.00 45.00 45.00
01/20/26 | 05013129-213 | NUCLEAR DENSITY EQP (DAY) 1.00 50.00 50.00
01/20/26 | 05013129-213 | REPORT REVIEW 0.70 110.00 77.00
01/21/26 | 05013129-214 | ENGINEERING TECH (HR) 2.00 48.00 96.00
01/21/26 | 05013129-214 | VEHICLE-STANDARD (DAY) 1.00 45.00 45.00
01/21/26 | 05013129-214 | REPORT REVIEW 0.20 110.00 22.00
Invoice Total: *Continued*

TERMS: NET 30 DAYS. A SERVICE CHARGE OF 1.5% PER MONTH, WHICH IS AN ANNUAL PERCENTAGE RATE OF 18% WILL BE ADDED TO ALL

PAST DUE ACCOUNTS. FOR QUESTIONS REGARDING THIS INVOICE, PLEASE CALL THE PHONE NUMBER ABOVE.

To assure proper credit to your account, please return with your check made payable to PSI.

Please mail remittance

to:

Customer #

Invoice #

Project Number

Amount Enclosed

1199283

01016195

05013129

Professional Service Industries, Inc.
PO Box 74008418
Chicago, IL 60674-8418
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2 MEMPHIS, 38118
‘ J0 Build On (901) 365-1802
Engineering ® Consulting ° Testing Federal ID 37-0962090

Professional Service Industries, Inc.
www.psiusa.com

MOSS CARPENTER CONSTRUCTION

MOSS CARPENTER CONSTRUCTION 9700 VILLAGE CIRCLE
9700 VILLAGE CIRCLE SUITE 300
SUITE 300 LAKELAND TN 38002
LAKELAND TN 38002
USA
Customer # Purchase Order Project Number Date Invoice # Page
1199283 05013129 01/31/26 01016195 0004
Project: ASHMONT PLANNED DEVELOPMENT
Date | Work Order Nbr | Description Quantity Unit Cost Amount
01/23/26 | 05013129-215 | ENGINEERING TECH (HR) 8.00 48.00 384.00
01/23/26 | 05013129-215 | ENGINEERING TECH OT (HR) 1.00 72.00 72.00
01/23/26 | 05013129-215 | VEHICLE-STANDARD (DAY) 1.00 45.00 45.00
01/23/26 | 05013129-215 | NUCLEAR DENSITY EQP (DAY) 1.00 50.00 50.00
01/23/26 | 05013129-215 | REPORT REVIEW 0.80 110.00 88.00
Invoice Total: $4,530.00
Balance Due: $4,530.00

TERMS: NET 30 DAYS. A SERVICE CHARGE OF 1.5% PER MONTH, WHICH IS AN ANNUAL PERCENTAGE RATE OF 18% WILL BE ADDED TO ALL
PAST DUE ACCOUNTS. FOR QUESTIONS REGARDING THIS INVOICE, PLEASE CALL THE PHONE NUMBER ABOVE.

To assure proper credit to your account, please return with your check made payable to PSI.

Please mall remittance Customer # Invoice # Project Number Amount Enclosed
L 1199283 01016195 05013129

Professional Service Industries, Inc.
PO Box 74008418
Chicago, IL 60674-8418
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SOUTHERN LANDSCAPE SERVICES OF TN, LLC

7917 Woodleaf Dr
Germantown, TN US

INVOICE

BILL TO SHIP TO INVOICE # 14952

City Development City Development DATE 03/02/2026
DUE DATE 03/12/2026

TERMS NET 10

ACTIVITY QTY RATE AMOUNT

Landscape Services 1 28,426.25 28,426.25
Landscape Services - Ashmont Area 2
- Landscape - Draw 4 of 4

Landscape Services - Ashmont Area 2 - Landscape - Draw 4 of 4 - SUBTOTAL 28,426.25
with a sum total of $113,705.00 TAX 0.00
TOTAL 28,426.25

BALANCE DUE $28,426.25
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SOUTHERN LANDSCAPE SERVICES OF TN, LLC

7917 Woodleaf Dr
Germantown, TN US

INVOICE

BILL TO SHIP TO INVOICE # 14953
City Development City Development DATE 03/02/2026
DUE DATE 03/12/2026
TERMS NET 10

ACTIVITY QTY RATE AMOUNT
Landscape Services 1 6,138.00 6,138.00
Landscape Services - Ashmont Hills
Gas work
Landscape Services - Ashmont Hills Gas work - rehang gas lanterns; SUBTOTAL 6,138.00
move gas line (raise up) TAX 0.00

TOTAL 6,138.00

invoi BALANCE DUE
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River City Fence of Memphis, LLC

Invoice

70 Riversedge Dr. .
) Date Invoice #
Arlington, TN 38002
3/3/2026 1902
Bill To
Ashmont Developmers LLC
Mr. Vince Smith
P.O. No. Terms Project
Quantity Description Rate Amount
Fence in between columns on entry road 4,000.00 4,000.00
Total $4,000.00
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River City Fence of Memphis, LLC

Invoice

70 Riversedge Dr. .
) Date Invoice #
Arlington, TN 38002
2/11/2026 1889
Bill To
Ashmont Development LLC
Mr. Vince Smith
P.O. No. Terms Project
Quantity Description Rate Amount
3521356 LF 3-rail Farm Fence 16.00 5,632.00
Total $5,632.00
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City Construction & Development, LLC
River City Fence of Memphis
Date

Description
02/11/2026

INVOICE 1889

19601

Amount

\/\ O\i $5,632.00
= W\

- = { ; il
\ \—1) &'/7
,/’”“\\ \ i
) \Ta
$5,632.00 IW&\ 1889 o
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MCCARTY

GRANBERRY
ENCINEERING
McCarty Granberry Engineering
198 PROGRESS RD
COLLIERVILLE, TN 380172716
(901) 221-0075

Vince Smith

Cory Brady

Attn: Bart Thomas
PO Box 772808,
Memphis, TN 38177

Description

Phase 3 Sewer Submittal
Phase 2 Residential North
Printing Costs

TDEC Reimbursement Fees

TOTAL AMOUNT DUE

INVOICE SUMMARY

Invoice Date:
Due Date:
Total Amount:
Number:
Invoice Period:
Terms:

Job:

INVOICE

3/4/26

4/3/26

$3,315.60

1814-16

11/21/25 - 03/04/26
Net 30

Ashmont

Amount
$1,212.22
$1,054.70

$674.93

$373.75
$3,315.60
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Accounts Receivable

2 i:gm%gg% 65 Germantown Court, Suite 300
P. 901.372.0404
Industrial Development Board of the City of Lakeland, TN Invoice number 76015
10001 Highway 70 Date 02/28/2026
Lakeland, TN 38002
Paul Luker Project 24166 City of Lakeland-LakelandTN-

Construction Administration Ashmont
Development TIF

For services performed through date of invoice

Industrial Development Board of the City of Lakeland, TN
Construction Contract Administration
Lakeland Ashmont Development TIF

Lakeland, TN
Contract Percent Prior Total Current
Description Amount  Complete Billed Billed Billed
Construction Administration (Hourly Not To Exceed) 30,000.00 38.13 11,100.00 11,437.50 337.50
Total 30,000.00 38.13 11,100.00 11,437.50 337.50
Construction Administration (Hourly Not To Exceed)
Hourly Professional Fees
Billed
Hours Rate Amount
Engineer i
Bob Watson 2.25 150.00 337.50
Construction Administration (Hourly Not To Exceed) subtotal 337.50
Invoice total 337.50
LEM
Aging Summary
Invoice Number Invoice Date Outstanding Current Over 30 Over 60 Over 90 Over 120
76015 02/28/2026 337.50 337.50
Total 337.50 337.50 0.00 0.00 0.00 0.00
Industrial Development Board of the City of Invoice number 76015 Invoice date 02/28/2026
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CITY OF

LAKELAND Industrial Development

TENNESSEE —m89 —— Board

Meeting Cycle: Thursday, March 26, 2026

Subject: Presentation - Tax Increment Financing (TIF) presentation by City Attorney
Will Patterson

Staff Contact:

STAFF RECOMMENDATION

BUDGET IMPACT

DISCUSSION
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	I. CALL TO ORDER:
	II. ROLL CALL:
	III. APPROVAL OF MINUTES OF PREVIOUS MEETING:
	1. Regular Meeting Minutes - February 26, 2026
	Draft IDB Regular Meeting Minutes 2262026


	IV. PUBLIC DISCUSSION:
	V. REPORTS OF OFFICERS AND COMMITTEES:
	VI. UNFINISHED BUSINESS:
	VII. NEW BUSINESS: 
	1. Resolution - ​approving draw request 29 in connect
	Staff Report
	R-39-2026 - Ashmont Draw 29 Approval
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	Draw #29 - 2B Landscaping (Southern Landscaping Services Inv. 14953, $6,138.00 total)
	Draw #29 - 3A Walls-Fencing (River City Fence Inv. 1902, $4,000.00 total)
	Draw #29 - 3B Walls-Fencing (Christie Cut Stone Inv. 1061859, $141.78 total)
	Draw #29 - 3C Walls-Fencing (River City Fence Inv. 1889, $5,632.00 total)
	Draw #29 - 4 Engineering (McCarty Granberry Inv. #1814-16, $3,315.60 total)
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	Staff Report


	VIII. ANNOUNCEMENTS:
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