—  CITYOF
—————— TENNESSEE ————
Industrial Development Board
Regular Meeting Agenda

Thursday, December 19, 2024, 5:30 PM
City Hall, Lakeland, Tennessee 38002

VL.

VII.

VIII.

CALL TO ORDER:
ROLL CALL:
APPROVAL OF MINUTES OF PREVIOUS MEETING:

1. Reqular Meeting - November 21, 2024

PUBLIC DISCUSSION:
REPORTS OF OFFICERS AND COMMITTEES:

1. IDB Financial Statements - November 2024

2. Tennessee Comptroller of the Treasury - Report on Debt
Obligation, TIF City Gateway Note, Series 2024

UNFINISHED BUSINESS:
NEW BUSINESS:

1.  Resolution - approving draw request 13 in connection with the tax
increment financing for Ashmont Developer, LLC.

2. Resolution - approving draw request 22 in connection with the tax
increment financing for Lakeland Commons, LP.

ANNOUNCEMENTS:

ADJOURNMENT:
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—  CITYOF
— TENNESSEE ——89 —
Industrial Development Board
Regular Meeting Minutes

Thursday, November 21, 2024, 5:30 PM
City Hall, Lakeland, Tennessee 38002

CALL TO ORDER:
The meeting was called to order by Chair Alan Johnson 5:30 p.m. on
Thursday, November 21, 2024.

ROLL CALL:

Richard Gonzales Present
Derek Johnston Present
Richard Justin Present
Alan Johnson Present
Steve Laster Present
Mayor Roman (non-vote) Present
Shaun Brannen Absent
Brian Sullivan Absent

Staff personnel in attendance were City-Manager/IDB President Michael
Walker, Parks and Recreation Director Andrew Fisher and City Recorder
Cheyenne Carter.

APPROVAL OF MINUTES OF PREVIOUS MEETING:

1.  Regular Meeting Minutes - October 24, 2024

Richard Gonzales moved to bring this item to the floor, seconded by
Steve Laster.

Discussion ensued.

When the question was called the minutes passed as presented,
voice vote, 5 in favor 0 against 0 abstain (5-0-0).

PUBLIC DISCUSSION:
None

REPORTS OF OFFICERS AND COMMITTEES:

1. November 2024 IDB President's Report
a. October 2024 IDB Financial Statements
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This report was offered by City Manager/IDB President Michael Walker.

VI. UNFINISHED BUSINESS:
None.

VIl.  NEW BUSINESS:

1.  Resolution - approving draw request 12 in connection with the tax
increment financing for Ashmont Developer, LLC.

Richard Gonzales moved to bring this itemto the floor, seconded by
Steve Laster.

City Manager/IDB President Michael Walker presented this item.
Discussion ensued.

When the question was called the resolution passed as presented,
voice vote, 5 in favor 0 against .0 abstain. (5-0-0).

2. Resolution - approving payment request 2 in connectioniwith the
development agreement by and between the Industrial Development
Board of the City of Lakeland; Tennessee, and the City of Lakeland,
Tennessee, for the developmentof the Lakeland Gateway.

Richard Gonzales moved to'bring this'item to the floor, seconded by
Steve Laster.

City Manager/IDB President Michael,Walker presented this item.
Discussion ensued.

When the question was called the resolution passed as presented,
voice vote, 5 in favor 0 against 0 abstain (5-0-0).

3. Resolution - approving the Loan Modification Agreement by and
between the Industrial Development Board of the City of Lakeland,
Tennessee and FirstBank, and joined in by Lakeland Commons, LLC.

Richard Gonzales moved to bring this item to the floor, seconded by
Steve Laster.

City Manager/IDB President Michael Walker presented this item.
Discussion ensued.

When the question was called the resolution passed as presented,
voice vote, 5 in favor 0 against 0 abstain (5-0-0).
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VIII.

4. Resolution - adopting a development agreement between the Industrial

Development Board of the City of Lakeland, Tennessee, and the City of
Lakeland, Tennessee, related to the Safety tax increment financing
development area.

Richard Gonzales moved to bring this item to the floor, seconded by
Steve Laster.

City Manager/IDB President Michael Walker presented this item.
Discussion ensued.

For the record: Comments were heard from the developer at the request
of the board.

Discussion ensued.

When the question was called the resolution passed as presented,
voice vote, 5 in favor 0-against 0 abstain (5-0-0).

ANNOUNCEMENTS:

1. City Manager/IDB President Michael' Walker announced new BOC
member, Commissioner Johnston, and thanked him for his service to
the IDB,as he served his last meeting.

ADJOURNMENT:

There being no other/business on which to act, the meeting was adjourned
without objection‘at’6:01pm.on Thursday, November 21, 2024.

These minutes were approved on December 19, 2024.

Steve Laster
Secretary

ATTEST:

Cheyenne Carter
City Recorder
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INDUSTRIAL DEVELOPMENT BOARD
OF THE CITY OF

LAKELAND

GENERAL FUND - BALANCE SHEET

AS OF NOVEMBER 30, 2024
*Unaudited*

ASSETS
Current Assets
Cash and cash equivalents $ 8,206

TOTAL ASSETS $ 8,206

LIABILITIES
Current Liabilities
Accounts payable $ -

TOTAL LIABILITIES -

FUND BALANCE

Unassigned 8,206
TOTAL FUND BALANCE 8,206
TOTAL LIABILITIES AND FUND BALANCE $ 8,206
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INDUSTRIAL DEVELOPMENT BOARD

OF THE CITY OF

LAKELAND

TENNESSEE

GENERAL FUND
STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES
IN FUND BALANCE
FISCAL YEAR TO DATE THROUGH NOVEMBER 30, 2024

*Unaudited*
REVENUES
Administrative fees - tax increment financing districts $ -
Interestincome 2
TOTAL REVENUES 2
EXPENDITURES
Contract professional services 2,500
Bank charges 377
TOTAL EXPENDITURES 2,877
EXCESS OF REVENUES OVER EXPENDITURES (2,875)
FUND BALANCE, Beginning of year 11,081
FUND BALANCE, End of year $ 8,206
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CITY OF —

LAKELAN Industrial Development

—— TENNESSEE —m—m89 Board

Meeting Cycle: Thursday, December 19, 2024

Subject: Tennessee Comptroller of the Treasury - Report on Debt Obligation, TIF City
Gateway Note, Series 2024

Staff Contact:

STAFF RECOMMENDATION

BUDGET IMPACT

DISCUSSION
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CITY OF —

LAKELAN Industrial Development

—— TENNESSEE —m—m89 Board

Meeting Cycle: Thursday, December 19, 2024

Subject: Resolution - approving draw request 13 in connection with the tax increment
financing for Ashmont Developer, LLC.

Staff Contact:  Michael Walker, City Manager

STAFF RECOMMENDATION
The IDB President recommends approval of resolution R-186-2024.

BUDGET IMPACT

Eligible infrastructure costs of Ashmonth Developer, LLC submitted with this request total
$587,283.16, and represent potential reimbursement to the developer from the TIF Loan
through the IDB.

DISCUSSION

Included in this packet is the recommendation for approval from A2H, engaged to monitor
compliance with TIF requirements.

Below is a summary of the spending on this TIF project so far:

Developer Remaining TIF
Budget Prior Draws Current Draw Draws PTD Loan
Infrastructure
Site Prep & 3,390,000.00
Streets 1,522,511.00
Utilities 2,845,947.00
Landscape and Other 425,000.00
Total Infrastructure B,187,458.00 3,763,108.04 5568,004.84 4,331,202.88 3,856,255.12
Soft Costs (professional
fees, interest expense) 4,812,542.00 091,796.05 $19,188.32 1,010,984.37 3,801,557.63
Total Project Estimate S 13,000,000.00 5 475490409 S 587,283.16 5 5,342,187.25 &% 7,657,B12.75
Budget Use Percentage To
Date 41.1%
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RESOLUTION R-186-202¢

A RESOLUTION OF THE INDUSTRIAL DEVELOPMENT BOARD OF THE CITY OF
LAKELAND, TENNESSEE, APPROVING DRAW REQUEST 13 IN CONNECTION WITH
THE TAX INCREMENT FINANCING FOR ASHMONT DEVELOPER, LLC

WHEREAS, The Industrial Development Board of the City of Lakeland, Tennessee (the
“‘Lakeland IDB”) has approved an economic impact plan (the “Economic
Impact Plan”) regarding the development of an approximately 100-acre tract
of land located in the northwest and northeast corners of Canada Road and
Interstate 40 in the City of Lakeland, Tennessee and in Shelby County,
Tennessee, as described in the Economic Impact Plan (the “Plan Area”); and

WHEREAS, the Lakeland IDB has approved a Tax Increment Financing Application (the
“TIF Application”) for the Plan Area, as submitted by Ashmont Developer, LLC,
a Tennessee limited liability company (“Ashmont”); and

WHEREAS, Ashmont currently owns the portion of the Plan Area municipally known as
9640 Davies Plantation, Lakeland, Tennessee 38002 (the “Site”), and
Ashmont intends to develop the Site pursuant to a planned development that
is to be approved by the City of Lakeland, Tennessee, (the “City”) for a new
mixed-use development of retail, hotel, and senior living uses and other uses
as permitted by such planed development, as such planned development may
be amended from time to time by the City consistent with the Economic Impact
Plan (the “Project”), and

WHEREAS, the Economic Impact Plan permits certain tax increment financing (“Tax
Increment Financing”) pursuant to Chapter 53, Title 7 of the Tennessee Code
Annotated; and

WHEREAS, the Lakeland IDB reviewed the Economic Impact Plan and the TIF Application
in an open public meeting; and

WHEREAS, the Lakeland IDB conducted a public hearing on the Economic Impact Plan
held at least two (2) weeks after public notice of the hearing was published in
accordance with the applicable laws of Tennessee; and

WHEREAS, in connection with Tax Increment Financing, the City has entered into a
Development Agreement with the Lakeland IDB, wherein the Ashmont
Interests are defined, with respect to the Plan Area and the development of the
Project; and

WHEREAS, under the Development Agreement between the Lakeland IDB and the City,
the proceeds of the Tax Increment Financing would be used to pay the costs
of the eligible public improvements (the “TIF _Eligible Costs”) relating to the
development of the Project and would pledge the TIF Revenues to apply to
the debt service of the Tax Increment Financing; and

WHEREAS, in connection with the Tax Increment Financing, Ashmont has submitted Draw
Request 13, a copy of which is attached hereto as Exhibit A, to use for certain
TIF Eligible Costs.
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RESOLUTION R-186-202¢

A RESOLUTION OF THE INDUSTRIAL DEVELOPMENT BOARD OF THE CITY OF
LAKELAND, TENNESSEE, APPROVING DRAW REQUEST 13 IN CONNECTION WITH
THE TAX INCREMENT FINANCING FOR ASHMONT DEVELOPER, LLC

Now, THEREFORE, BE IT RESOLVED by the Lakeland IDB that:
RESOLVED, the Draw Request is hereby approved by the Lakeland IDB and further,

RESOLVED, the directors, officers, agents, and employees of the Lakeland IDB are hereby
authorized and directed to do all such things and to execute or accept any and
all such certificates or documents as may be necessary to carry out and comply
with the provisions of this Resolution and to carry out, give effect to and
consummate the transactions contemplated hereby and thereby. All of the acts
and doings of the directors, officers, agents and employees of the Lakeland IDB
which are in conformity with the intent and purposes of this Resolution, whether
heretofore or hereafter taken or done, shall be and are hereby ratified,
confirmed and approved.

Dated: December 19, 2024

Alan Johnson, Chair

Attest:

Steve Laster, Secretary
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RESOLUTION R-186-202¢

A RESOLUTION OF THE INDUSTRIAL DEVELOPMENT BOARD OF THE CITY OF
LAKELAND, TENNESSEE, APPROVING DRAW REQUEST 13 IN CONNECTION WITH
THE TAX INCREMENT FINANCING FOR ASHMONT DEVELOPER, LLC

Exhibit A
Draw
Request(s)
See

Attached

Page 11 of 84



BORROWING CERTIFICATE

DISBURSEMENT REQUEST
To: First Citizens National Bank (e The Industrial Development Board of the
P.O. Box 370 City of Lakeland, Tennessee
Dyersburg, Tennessee 38025 ¢/o Chairman
Attn: Nelson Williams, 10001 Highway 70
Regional President Lakeland, Tennessee 38002

Re: Loan evidenced by The Industrial Development Board of the City of Lakeland, Tennessee Tax
Increment Revenue Note (Lakeland Gateway Ashmont Project) in the principal amount not to
exceed $13,000,000 dated December ___, 2023 (the “Loan”), made pursuant to a Loan
Agreement, dated as of December |, 2023 (the “Loan Agreement”), between The Industrial
Development Board of the City of Lakeland, Tennessee (the “Board”) and First Citizens National
Bank (“Lender™)

You are hereby authorized and requested to disburse pursuant to Article VI of the Loan Agreement
the sum of $ 583 ;283'% from the Tax Increment Fund created pursuant to the Loan Agreement. In
connection with such disbursement, the undersigned hereby certifies as follows:

(a) All amounts disbursed shall be applied to the payment of or the reimbursement to the
Developer for the payment of costs relating to Eligible Costs.

(b) With the delivery of this Certificate, all requirements for disbursement of amounts
pursuant to this request under Article VI of the Loan Agreement have been satisfied.

Please disburse all such amounts to the parties in the manner described on Exhibit A attached
hereto.

All capitalized terms used herein and not otherwise defined shall have the meanings given to such

terms in the Loan Agreement.
ASHMONT DEVELOPER, LLC
By: gﬁl /

Dated as of 'Déf (Z ,202%
Name: Bi[-{—- [ Lovias ©
Title: W€kl T -

APPROVED BY:
FIRST CITIZENS NATIONAL BANK

By:
Title:
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EXHIBIT D

Form of Payment Request
PAYMENT REQUEST

To:  The Industrial Development Board of the City of Lakeland, Tennessee
c/o President
10001 Highway 70
Lakeland, Tennessee 38002

Re: Deyelopment [and Financing] Agreement dated 15 , 2023, between
ELL [ gng | )g{d aEef‘; LL & (“Developer™), and The Industnal Development
Board of the City of Lakeland, Tennessee, a public nonprofit corporation organized under
Tenn. Code Ann. §§ 7-53-101, et. seq. (the “Board™)

50 Section [4] of the Development Agreement, please disburse the sum of
$ 4%?' o? 3 om the Project Tax Increment Fund. In connection with such disbursement,
the undersigned hereby certifies as follows:

(a) All amounts disbursed will be applied to the payment of or the reimbursement to
Developer for Eligible Costs (including, without limitation, Transaction Costs), and the Eligible
Improvements to which such Eligible Costs relate (if applicable) have been completed in material
compliance with the plans and specifications previously provided to the Board or its Construction
Consultant, to the extent applicable under the Development Agreement. The Construction
Consultant has inspected and approved the Eligible Improvements, to the extent its approval is
required under the Development Agreement.

(b)  With the delivery of this Payment Request, all requirements for this disbursement
under Section [4] of the Development Agreement have been satistied.

(c) Developer or the Developer Representative has entered into all development
agreements with the City of Lakeland or an agency thereof necessary for the construction of the
Eligible Improvements to which this Payment Request relates. As of the date of this Payment
Request, there are no defaults on the part of Developer or the Developer Representative under any
such development agreements.

Please disburse all such amounts to the parties in the manner described on Exhibit A
attached hereto.

All capitalized terms used herein and not otherwise defined have the respective meanings
given to such terms in the Development Agreement.

Dated as of DQ( i /ﬂl ,20sz.

Signatures on the following page.

Exhibit D to Development Agreement
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DEVELOPER:

Ash mont [Di?l/((n.fﬁ, bl

By:£ /)Muf/{
N;% ]lem.ﬁg
Title: [k!;@;} Jy7d -

Payment Request reviewed and reimbursement of Eligible Cost recommernded if required under
Development Agreement:

[CONSTRUCTION CONSULTANT]

Exhibit D to Development Agreement
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BALANCE TO

DESCRIPTION PROJECT BUDGET DRAW REQUESTS " UND.
Lakeland - Ashmont Developers, LLC REALLOCATIONS 12/15/23 2/20/24 3/22/24 4/23/24 5/21/24 6/15/24 7/17/24 8/9/24 9/12/24 10/14/24 11/15/24 12/12/24 DATE (Incl. Retainage)
DRAW 1- DRAW 2 -
[REVISED BUDGET /| Reimbursement | Bank & Legal
ORIGINAL PREV. ADJ. | CURRENTADJ. |  REVISED USABLE SF CLOSING Post Closing _ | Closing Costs |  DRAW 3 DRAW 4 DRAW 5 DRAW 6 DRAW 7 DRAW 8 DRAW 9 DRAW10 | DRAW11 | DRAW12 | DRAW13 TOTAL %
Lanp: 4,325,508.00
Purchase Price $0.00 $0.00 5000 5000 $0.00
[SUB TOTAL LAND $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00
[HARD cosTs:
Infrastructure 8,187,458.00 $8,187,458.00 5189 $507,133.75 $261,305.05 | $13038150 | $212,42347 | $382,862.46 | $259,268.06 | $431,135.60 | $405163.75 | $523,06094 | $108,487.04 | $541,886.42 | $568,094.84 $4331,20288 | 53% | $3,856,255.12
Retainage Escrow Account $0.00 5000 5000 $0.00
Landscaping $0.00 5000 $0.00 $0.00
site Lighting $0.00 5000 5000 $0.00
Walls / Fencing $0.00 $0.00 5000 $0.00
MLGW / Utility Connections $0.00 5000 5000 $0.00
$0.00 $0.00
[SUB TOTAL HARD COSTS $8,187,458.00 $0.00 $0.00 | $8,187,458.00 $1.89 $0.00 $507,133.75 $0.00 | $261,305.05 | $130381.50 | $212,423.47 | $382,862.46 | $259,268.06 | $431,135.60 | $405,163.75 | $523,060.94 | $108,487.04 | $541,886.42 | $568,094.84 $4,331,202.88 | 53% | $3,856,255.12
soFT cosTs:
[Architect 0.00 |  $50,000.00 $50,000.00 $0.01 $45,133.26 $45,133.26 | 90% $4,866.74.
Engineering 425,000.00 $425,000.00 5010 $47,222.86 $26,657.19 $1,000.00 $27,30241|  $13,044.43 $6,698.76 $5,060.49 $17,303.32 $144,289.46 | 34% $280,710.54
insurance & Bonding 200,000.00 $200,000.00 5005 $867.69 $293.99 $9,503.00 51075468 | 5% $189,245.32
Planning / Consulting 350,000.00 $350,000.00 5008 $92,528.70 $16,989.86 $2,550.00 $13,950.00 $126,01856 | 36% $223,981.44
Lakeland Development Fees 650,000.00 $650,000.00 5015 $19,920.00 $35,242.37 $213,964.08 $1,510.00 $270,636.45 | 42% $379,363.55
Legal / Title Work / Bank Closing Costs / Appraisal 150,00000 | $114,099.63 $264,099.63 5006 | $85,958.46 $400.00 | $176,936.25 $804.92 $264,099.63 | 100% $0.00
surveys / Phase 1/ Site Staking 100,000.00 $100,000.00 $002|  $3,935.00 $27,260.00 $1,850.00 $33,045.00 | 33% $66,955.00
IMLGW / Utility Connections 000 $115,000.00 $115,000.00 5003 $113,332.33 511333233 | 99% $1,667.67
RE Taxes 0.00 $0.00 $0.00 $0.00 $0.00
8.0% on S12.5MM Average
Interest / Operating Reser Funded for 3-Yrs 2,208,000.00 $2,208,000.00 5051 s000] o% $2,208,000.00
inspection Fees (36) 45,000.00 $45,000.00 5001 $375.00 $300.00 $450.00 $487.50 $487.50 $375.00 $450.00 $375.00 $375.00 5367500 | 8% $41,325.00
Contingency $684,502.00 | ($279,099.63) $405,442.37 5009 s000] 0% $405,442.37
SUB TOTAL SOFT COSTS $4,812,542.00 $0.00 $0.00 | $4,812,502.00 $111| $89,893.46 $168,279.25 | $176936.25 |  $65,711.04 $1,804.92 $375.00 | $65394.78 |  $58,627.69 $7,186.26 $5547.99 | $14,325.00 $450.00 | $337,264.41| $19,188.32 $1,01098437 | 21% | $3,801,557.63
$0.00 $0.00 $0.00
[TOTAL PROJECT COSTS $13,000,000.00 $0.00 $0.00 | $13,000,000.00 $3.01| $89,893.46 $675,413.00 | $176936.25 | $327,016.09 | $132,186.42 | $212,798.47 | $a48257.24| $317,895.75 | $438,321.86 | $410,711.74 | $537,385.94 | $108,937.04| $879,150.83 | $587,283.16 $5342,187.25 | 41% | $7,657,812.75
[sources or Funps:
Developer Equity / Debt Needed $0.00 $0.00 5000 5000 $0.00
TiF - First Citizens Bank $13,000,000.00 $13,000,000.00 $301| $89,893.46 $675413.00 | $176936.25 | $327,01609 | $132,18642 | $212,798.47 | $448257.24| $317,89575| $43832186| $410,711.74 | $537,385.94 | $108,937.04| $879,150.83 | $587,283.16 $5342,187.25 | 41% | $7,657,812.75
$0.00 5000 $0.00
TOTAL SOURCES OF FUNDS $13,000,000.00 $3.01| $89,893.46 $675,413.00 | $176936.25 | $327,016.00 | $132,186.42 | $212,798.47 | $aa8257.2a| $317,805.75 | $a3832186| 41071174 | $537,385.94 | $108,937.0a| $879,150.83 | $¢587,283.16 $5,342,187.25 | 41% | $7,657,812.75
DIFFERENCES $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00
- Contract 1 Retainage Tracking 5000
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AIA Document G702 — 1992

Application and Certificate for Payment

R
('t
o,
%

TO OWNER: Ashmont Develaper, LLC. PROJECT: APPLICATION NO: 11 Distribution to:
355 Tara Lane Ashmont Phase 1 PERIOD TO: 12/3124
Memphis, TN 38111 Canada Rd & Davies Plantation ’ OWNER - [J
Lakeland, TN 38002 CONTRACT FOR: Ashmont Planned Development ARCHITECT O
FROM CONTRACTOR: VIA ARCHITECT: .
Moss Carpenter Construction Company, Inc McCarty Grandberry Engineering CONTRACT DATE: CONTRAGTOR T
9700 Village Circle PROJECT NOS: / / FELD [
Suite 300 Lakeland, TN 38002 OTHER O

CONTRACTOR’S APPLICATION FOR PAYMENT

Application is made for payment, as shown below, in connection with the Contract.
AIA Document G703™, Continuation Sheet, is attached.

The undersigned Contractor certifies that to the best of the Contractor’s knowledge, information
and belief the Work covered by this Application for Payment has been completed in accordance
with the Contract Documents, that all amounts have been paid by the Contractor for Work for
which previous Certificates for Payment were issued and payments received from the Owner, and

that current payment shown herein is gow due.
CONTRACTOR: Muoss Carp %strwmn Company, inc
By: Date: [ 2/3"/2‘/

-~

1. ORIGINAL CONTRACT SUM .....oeeoeeeeeeee e, $ 506311200
2. NET CHANGE BY CHANGE ORDERS ..........ccvvvoeeeeee §  2.381451.00
3. CONTRACT SUM TO DATE (Linne 1 £ 2) +.oovveeeeeeeeeeeeeeeeeee. §  7,424.5863.00
4. TOTAL COMPLETED & STORED TO DATE (Column G on G703) ...... § 4,181,134.60

5. RETAINAGE:

State of} oy,

In accordance with the Contract Documents, based on on-site observations and the data comprising
this application, the Architect certifies to the Owner that to the best of the Architect’s knowledge,
information and belief the Work has progressed as indicated, the quality of the Work is in
accordance with the Contract Documents, and the Contractor is entitled to payment of the

(Attach explanation if amount certified differs from the amount applied. Initial all figures on this
Application and on the Continuation Sheet that are changed to conform with the amount certified.)

Date:

This Certificate is not negotiable. The AMOUNT CERTIFIED is payable only to the Contractor
named herein. Issuance, payment and acceptance of payment are without prejudice to any rights of

County of:/&,b_%\ X \ Ao ¢
a. ¥¥ 9 of Completed Work Subscribed an %ﬂ to Egﬁ"'éTME 2
(Columns D + E on G703) $ 208,056.72 me this g ;
b. % of Stored Material ; \r(“
(Column F on G703) $ .00 Notary Publi g
) My commissi ':;, i 09;‘26[‘207_7 e. <
Total Retainage (Lines Sa + 5b, or Total in Column I of G703)...... $ 208,056.74 “Z ’s" eeenasnet \)
6. TOTAL EARNED LESS RETAINAGE ................ccooviiiiiiannnnn. s 397207788  ARCHITECT'S CERTI FTGAfﬁ F\OR\PAYMENT
(Line 4 minus Line 5 Total)
7. LESS PREVIOUS CERTIFICATES FORPAYMENT ............c..ceene. $ 3,403,083.04
(Line 6 from prior Certificate)
8. CURRENT PAYMENT DUE ..ot s  568094.82 | AMOUNTCERTIFIED.
9. BALANCE TO FINISH, INCLUDING RETAINAGE 1Y (o U1 0 e 13 1 | = o ————————————L |0 ¢
(Line 3 minus Line 6) $ 3,452,485.14
CHANGE ORDER SUMMARY ADDITIONS DEDUCTIONS ARCHITECT:
Total changes approved in previous months by Owner | $ 2,361,451.00 [g 0.00 By:
Total approved this month $ 0.00 | 0.00
TOTAL |$ 2.361,451.00 |g 0.00
INET CHANGES by Change Order $ 2.361,451.00 the Owner or Contractor under this Contract.

CAUTION: You should sign an original AIA Contract Document, on which this text appears in RED. An original assures that changes will not be obscured.

AlA Document G702™ — 1992. Copyright © 1953, 1963, 1965, 1971, 1978, 1983 and 1992 by The American Institute of Architects. All rights reserved. WARNING: This AIA® Document is protected by U.S. Copyright Law
and International Treaties. Unauthorized reproduction or distribution of this AIA” Document, or any portion of it, may result in severe civil and criminal penalties, and will be prosecuted to the maximum extent
possible under the law. Purchasers are permitted to reproduce ten (10) copies of this document when completed. To report copyright violations of AIA Contract Documents, e-mail The American Institute of Architects’ legal

counsel, copyright@aia.org.

010711ACD44
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P ATA pocument G703 - 1992

. . Page 1 of 2
Continuation Sheet 9
AIA Document G702™-1992, Application and Certificate for Payment, or G732™-2009, APPLICATION NO:
Appli.ca.lion and Certif:lca.te for Payl_nent,_ Copstruction Manager as Adviser Edition, APPLICATION DATE: 1213124
containing Contractor’s signed certification is attached. >~
In tabulations below, amounts are in US dollars. PERIOD TO: 12/3/24
Use Column I on Contracts where variable retainage for line items may apply. ARCHITECT’S PROJECT NO:
A B C D E F G H |
WORK COMPLETED
MATERIALS TOTAL BALANCE TO .
ITEM e o RK SCHEDULED FROM PREVIOUS PRESENTLY COMPLETED ANI? % ] FINISH RE.T_AINAFJE)
NO. DESCRIPTION OF WO VALUE API’;IBI(;AE)I()N THIS PERIOD (NSIT;.S};)EO? . ST()]?E?ESF]))AT[; (G+C) (C-G) (If variable rate)
BGeneral Conditions 157,120.00 75,478.20 12,569.60 0.00 88,047.80 56 £88,072.20 4.402.39
2 $ikie Survey & Layout 40,000.00 13,400.00 3,200.00 .00 16,600.00 42 23,400.00 830.00
3 Traffic Control 15,000.00 300.00 0.00 0.00 300.00 2 14.700.00 15.00
4 Testing Allowance 45 000.00 31,298.00 2,797.00 0.00 34,096.00 76 10,904.00 1.704.80
5 Construction Entrances 10,500.00 7,8035.00 0.060 0.60 7,035.00 57 3,485.00 35175
& $ilt Fence 72,215.00 65,186.50 3,610.75 0.00 88,797.25 g5 3.417.758 3.438.86
T Check Dams 44 095.00 4300533 0.00 0.00 43,005.33 98 1,088.67 2,150.27
§ Hrostion Control Maintenance Allgwance
115,000.00 039,409.25 30,540.00 (.00 129,848.25 113 -14,949.25 8,497 46
G Flocculant Allowance 135,800.00 78,125.00 8,250.00 G.00 86,375.00 &4 48,625.00 4,318.75
10 Temporary Seeding Allowance 285,000.00 115,580.00 75,080.00 0.00 180,670.00 72 74,330.00 8,533.50
11 Sodding Allowance 135,600.00 0.00 0.00 0.00 0.06 G 135,000.00 0.00
12 Site Clearing & Burning 282,500.00 282,500.00 0.00 0.00 282,500.00 100 .00 14,125.00
3 Demo Paint Ball Park 30,000.00 30,000.00 0.00 0.00 30,000.60 100 0.00 1.500.00
14 Detention Basins 242 492.00 242,492.00 0.00 0.00 242,492.00 100 0.00 12,124.60
15 Harthwork 1.630,950.00 |1,259,750.50 185,714.00 0.0C  |1,455,464.50 89 175,485.50 72,773.23
18 Lift Station Access Rd. 28,750.00 9,897.50 0.00 0.00 9,857.50 37 16,852.50 494.88
17  Hine Grade Roads, Building Pads| elc.
70,600.00 16,944.00 28,240.00 0.00 45 184.00 84 25,418.00 2,259.20
18  Retaining Walls 385,849.00 3,888.49 42.883.39 0.00 48,781.88 12 343,067.12 2,338.09
18  Retaining Wall Railings 132,462.00 0.00 0.00 0.00 0.00 0 132,462.00 0.00
40 Storm Drainage 737,860.00 318,408.75 0.00 0.0C 318,408.75 43 419,451.25 15,820.44
a1 Qurb & Gutter 253,154.00 88,072.36 0.00 0.00 86,072.36 34 167.081.64 4,303.62
42  Asphalt Base & Asphalt Paving 429,509.00 0.00 0.00 0.00 0.00 4] 429,509.00 0.00
43  Ravement Markings & Signage 22,556.00 0.00 0.00 0.00 0.00 0 22,550.00 0.00
24  Site Water 600,790.00 0.00 0.00 0.00 0.00 o 600,790.00 0.00
GRAND TOTAL

CAUTION: You should sign an original AlA Contract Document, on which this text appears in RED. An original assures that changes will not be obscured.

AIA Document G703™ — 1992. Copyright © 1963, 1965, 1966, 1967, 1970, 19
Law and International Treaties. Unauthorized reproduction or distributio_n o
possible under the law. Purchasers are permitted to reproduce ten (10) copies o

counsel, copyright@aia.org.

78, 1983 and 1992 by The American Institute of Architects. All rights reserved. WAR
f this AIA® Document, or any portion of it, may result in severe civil and criminal
f this document when completed. To report copyright violations of AIA Contract Docu

NING: This AIA® Document is protected by U.S. Copyright
penalties, and will be prosecuted to the maximum extent
ments, e-mail The American Institute of Architects’ legal

101210ACD44
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-' AIA Document G703" - 1992

. . Page 2 of 2
Continuation Sheet ° ’
AIA Document G702™-1992, Application and Certificate for Payment, or G732™-2009, APPLICATION NO: 11
Application and Certificate for Payment, Construction Manager as Adviser Edition, ;
containing Contractor’s signed certification is attached. ARPLISRDIGN DATE: 12/.3/24
In tabulations below, amounts are in US dollars. PERIOD TO: 12/3/24
Use Column I on Contracts where variable retainage for line items may apply. ARCHITECT’S PROJECT NO:
A B C D E F G H I
WORK COMPLETED
MATERIALS TOTAL
BALANCE TO
ITEM SCHEDULED . PRESENTLY COMPLETED AND % RETAINAGE
NO. RS CRIFRICIR (PR VALUE Pi?,ﬁ';gf}/{gg L E— STORED STORED TODATE | (G +C) ECII\EISGP)I (If variable rate)
(D + E) (Not in D or E) (D+E+F)
25 Sgnitary Sewer 750,5675.00 399,536.00 165,126.50 0.00 564,662.50 75 185,812.50 28,233.13
2] _ift Station Allowance 200,000.00 41,112.79 (.00 0.00 41,112.78 21 158,887.21 2.055.64
27  Bite Clean Up, Strest Sweeping, Dust '
Control Allowance 70,000.00 9,8828.99 4,258.90 0.00 14,148.88 20 55,851.11 707.44
28 5C Fee 221,430.80 154,857 40 25,714.40 0.60 180,371.80 58 141,058.20 8,018.58
23 CO#1 - Lime & Additional Clearing
95,408.00 95,4028.00 .60 .00 95,4098.00 100 0.00 4.770.45
RO CO #2 - Phase 2 Sediment Basin| Erosion
Control 103,753.00 103,753.00 0.00 .00 103,753.00 100 0.00 5,187.65
T K 29 [o) =
CRANT TOTAL 742456300 |3,583,740.06 5037,984.54 0.00 [4,181,134.80 56 [3,243,428.40 208,056.74

CAUTION: You should sign an original AIA Contract Document, on which this text appears in RED. An original assures that changes will not be obscured.

AIA Document G703™ — 1992. Copyright © 1963, 1965, 1966, 1967, 1970, 1978, 1983 and 1992 by The American Institute of Architects. All rights reserved. WARNING: This AIA® Document is protected by U.S. Copyright
Law and International Treaties. Unauthorized reproduction or distribution of this AIA® Document, or any portion of it, may result in severe civil and criminal penalties, and will be prosecuted to the rr_xaximum extent
possible under the law. Purchasers are permitted to reproduce ten (10) copies of this document when completed. To report copyright violations of AIA Contract Documents, e-mail The American Institute of Architects’ legal

counsel, copyright@aia.org.

101210ACD44
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RECEIPT AND PARTIAL WAIVER OF LIEN RIGHTS

FROM: Moss Carpenter Construction Company, Inc. {The Contractor)
TO: Ashimont Developer, LLC {The Owner)
PROJECT: Ashmont Phase 1

Canada Rd and Davies Plantation {Location)

1. The Undersigned does hereby waive, release and surrender any claim, lien or right of lien
resulting from labor, skill, and/or materials, subcontract work, equipment or other work, rent,
services or supplies heretofore furnished in and for the construction, improvement, alteration or
additions to the  above-described project prior to the date hereof.

2. This release is given for and in consideration of the sum of $_ 568,094.82 From
Ashmont Developer, LLC,

3. Infurther consideration of the payment made as above set forth, and to induce the Owner to
make said payment, the undersigned agrees to defend and hold harmless the Qwner or Lender,
and/or the principle and surety from any claims hereinafter made by the undersigned and/or its
material suppliers, subcontractors or employees, servants, agentis or assigns of such persons
against the project.

4. 1tis acknowledged that the designation of the above project constitutes an adequate
description of the property and improvements for which the undersigned has received
consideration of this release.

5. This instrument shall constitute full, final and complete release of all rights and claims of the

undersigned, for the work completed to date of 12/3/24 .

DATED THIS 3rd Of December, 2024.

Maoss Carpenter Construction Company, Inc,

sy - [
.)écv/es . Carpgnter

President

Subscribed and sworn to me this
3rd Of December, 2024

Notary Pubhc% L\'/

My Commission Expires: _ 9-26- 2027 m,( pmm. sign

i J[Vpp(ﬁ on _;\ 5
09126120277 S
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Ashmont Allowance Log

Pay App #1 & #2

Pay App #3

Pay App #4

Pay App #5

Pay App #6

Pay App #7

Pay App #8

Pay App #9

Pay App #10

Pay App #11

Erosion Control Maintenance Allowance

Add Valves

$6,250.00

Flock Logs

$700.00

Silt Fence Repair

$1,600.00

Wattles N and S Side

$2,100.00

Add Check Dams

$7,055.00

Flock Logs

$700.00

Silt Fence Repair 3/21

$500.00

Add Silt Fence 3/21

$2,000.00

Add Silt Fence 3/26

$1,600.00

Add Check Dams

$3,825.00

Clean Silt Buildup at Check Dams

$400.00

Add Check Dams 4/18, 4/24

$3,740.00

Silt Fence Repairs 4/8, 4/16

$2,175.00

Add Silt Fence 4/8, 4/18, 4/25

$5,080.00

Add check dams 5/20, 5/21, 5/24 (66 tons)

$5,610.00

Wattles 5/16 (70 If)

$350.00

Silt Fence Repairs 5/16

$600.00

Add Silt Fence 5/11, 5/16, 5/21

$9,160.00

Silt Fence Repairs 5/24,5/30,6/12,6/24

$2,600.00

Add Silt Fence 5/24, 5/30, 6/04,6/12,6/24

$8,108.00

Add check dams 5/31 (43 tons)

$3,655.00

Silt Fence Repairs 7/11, 7/15, 7/18, 7/19

$3,600.00

Add silt Fence 7/11, 7/17,7/18, 7/19

$2,791.25

Add wire backed silt Fence 7/19

$1,200.00

Add Type A Silt Fence at Top of Basin Slope

$756.25

Add Type A Silt Fence (8/19, 8/28, 8/29, 9/10)

$3,011.25

Silt Fence Repairs (8/19, 9/10)

$1,300.00

Add Wattles (9/10)

$440.00

Add Rock Check Dams (9/11)

$3,230.00

Lime Sediment Basin (9/5)

$10,875.00

Add Silt Fence w/Wire Backing (9/25)

$1,820.00

Add Type A Silt Fence (9/11, 9/23, 9/27)

$577.50

Silt Fence Repairs (9/11, 9/23, 9/25, 9/27)

$2,000.00

Add Silt Fence w/ wire backing (10/30, 11/05, 11/20)

$3,440.00

Add Type A Silt Fence (10/16, 10/30, 11/19, 11/20, 11/21)

$3,850.00

Silt Fence Repairs (10/16, 10/30, 11/05, 11/15, 11/19, 11/20, 11/21)

$5,600.00

Add rip rap at check dams (10/30, 11/25)

$11,050.00

Repair Washouts

$6,600.00

TOTAL Billed Per Pay App to Date

$17,705.00

$9,025.00

$10,995.00

$15,720.00

$14,363.00

$7,591.25

$756.25

$18,856.25

$4,397.50

$30,540.00

Eros. Control Maint. Allowance Contract Amount

$115,000.00

Total Eros. Control Maint. Allowance Currently Billed

$129,949.25

Eros. Control Maint. Allowance Current Balance

-$14,949.25
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Flocculant Allowance

Flock 2/13

$7,500.00

Flock South Pond

$2,500.00

Flock 3/17, 3/28

$15,000.00

Flock 4/12, 4/19

$15,000.00

Flock 5/10 (4 basins)

$6,125.00

Flock 5/20 (4 basins)

$6,125.00

Flock 5/28 (3 basins)

$4,750.00

Flock 6/11,6/19 (1 basin)

$2,750.00

Flock 6/19 (1 basin)

$1,375.00

Flock 7/16 (2 basins)

$2,750.00

Flock 7/24 (3 basins)

$4,750.00

Flock 3 Basins (8/27,9/11)

$9,500.00

Flock 2 ponds (10/30, 11/25)

$8,250.00

Total Billed Per Pay App to Date

$10,000.00

$15,000.00

$15,000.00

$17,000.00

$2,750.00

$8,875.00

$9,500.00

$0.00

$8,250.00

Flocculant Allowance Contract Amount

$135,000.00

Total Flocculant Allowance Currently Billed

$86,375.00

Flocculant Allowance Current Balance

$48,625.00

Temporary Seeding Allowance

Seed & Straw South Side

$22,500.00

Matt Slopes on South Pond

$16,250.00

Seed & Straw Commercial Side 4/18

$3,750.00

Seed and Straw house pads Phase 1

$21,000.00

Seed and Straw Back Basin

$2,250.00

Matt Slopes on North Sediment Basin

$21,060.00

Matt Slopes (8/29)

$1,755.00

Seed & Straw 18.01 Acres

$27,015.00

Matt Slopes (10/10, 10/11, 10/30)

$46,215.00

Seed & Straw (10/10, 10/26)

$28,875.00

Total Billed Per Pay App To Date

$22,500.00

$16,250.00

$3,750.00

$21,000.00

$2,250.00

$21,060.00

$28,770.00

$0.00

$75,090.00

Temp. Seeding Allowance Contract Amount

$265,000.00

Total Temp. Seeding Allowance Currently Billed

$190,670.00

Temp. Seeding Allowance Balance

$74,330.00

Testing Allowance

PSI Invoice 3/31

$4,444.00

PSI Invoice 4/30

$3,993.00

PSI Invoice 5/31

$7,083.00

PSI Invoice

$5,144.00

PSI Invoice 7/31

$10,365.00

PSI Invoice 8/31

$270.00

PSI Invoice

$2,797.00
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Total Billed Per Pay App to Date

$4,444.00

$3,993.00

$7,083.00

$5,144.00

$10,365.00

$270.00

$0.00

$2,797.00

Testing Allowance Contract Amount

$45,000.00

Total Testing Allowance Currently Billed

$34,096.00

Testing Allowance Balance

$10,904.00

Sodding Allowance

Total Billed Per Pay App to Date

Sodding Allowance Contract Amount

$135,000.00

Total Sodding Allowance Currently Billed

$0.00

Sodding Allowance Balance

$135,000.00

Site Cleanup Allowance

Site Cleanup 5/19, 5/26

$3,754.06

Site Cleanup 7/29 - 8/3

$2,129.45

Site Cleanup 10/1-10/5

$1,877.03

Site Cleanup 10/7-10/11

$2,129.45

Site Cleanup 10/28 - 11-1

$2,129.45

Site Cleanup 11/18 - 11/22

$2,129.45

Total Billed Per Pay App to Date

$3,754.06

2,129.45

$4,006.48

$4,258.90

Site Cleanup Allowance Contract Amount

$70,000.00

Total Cleanup Allowance Currently Billed

$14,148.89

Site Cleanup Allowance Balance

$55,851.11

Lift Station Allowance

Wet Well Installation

$41,112.79

Total Billed Per Pay App to Date

$41,112.79

$0.00

Lift Station Allowance Contract Amount

$200,000.00

Total Lift Station Allowance Currently Billed

$41,112.79

Lift Station Allowance Balance

$158,887.21
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BROWNING CONTRACTORS, INC

P O BOX 382003
CERMANTOWN, TN 38183-2003
901.820.4035
FOR: MOSS CARPENTER CONSTRUCTION COMPANY
9700 VILLAGE CIR SUITE 300
LAKELAND, TN 38002
ATTN: MR. JAMIE CARPENTER
CHANGE ORDER #11
Job: Ashmont Location; Lakeland, TN ) Date: 11.26.2024
ADDITIONAL ITEAMS Quantity Unit Price Total
Additionat Silt Fence Wire Backing (10.30, 1 1.05, 11.20) 860 LF $4.00 $3.440.00
Additional Silt Fence Type A (10.16, 10.30, 11.19. 11.20, 11.21) 1,400 LF $2.75 $3.850.00
Silt Fence Repair (10. 16, 10.30, 11.05, 11.15, 11.19, 11.20, 11.21) 28 EA $200.00 $5.600.00
Matting Slopes (10,10, 10,11, 10:30) 71,100 SF $0.65 $46,215.00
Flock (9.26, 11.12, 11:22)2'pondy 3 EA $2,750.00 $8.250:000
Rip Rap for Check Dams (10.30, 11.25) 130 TN $85.00 $11.050.00
Seed and Straw (10.10, 10.26) 19 AC $1,500.00 $28.875.00
Repairing Washouts 44 HR $150.00 $6.600.00
i 11 LD $166:060————$3-300-00-
-Report-November- 1 EA $850-00 $850.00
SUBTOTAL T $115,830.00
TOTAL PRICE _ $115,830.00
AUTHORIZED
SIGNATURE: DATE:
ACCEPTANCE OF PROPOSAL:
SIGNATURE; DATE:
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(e e ) Information

SI===20To Build On
FIIRIRGEPYes Si8gsulting © Testing

Professional Service Industries, Inc.
www.psiusa.com

MEMPHIS CS DEPT
MEMPHIS, TN 38118
(901) 365-1802

truction Co., Inc.
Catpentar Consiruc
ioss pJob Cost Code

e
Approval W

MOSS CARPENTER CONSTRUCTION
9700 VILLAGE CIRCLE

RECEIVED NOV 11 2024

MOSS CARPENTER CONSTRUCTION

9700 VILLAGE CIRCLE SUITE 300 \'€
SUITE 300 LAKELAND TN 3800 /b
LAKELAND TN 38002 i ‘ g\
USA ¢ PPl MV FCIINENT \
Customer # Purchase Order Project Number Date Invoice # Page
1199283 05013129 10/31/24 00954023 0001
Project: ASHMONT PLANNED DEVELOPMENT
Date | Work Order Nbr | Description Quantity Unit Cost Amount ‘
10/23/24 |  05013129-82 | PROJECT MANAGER (HR) 2.00 140.00 280.00
10/25/24 05013129-83 | ENGINEERING TECH (HR) 8.00 48.00 384.00
—-10/25/24.|05013129-83-- ENGINEERING-TECHOT(HR)-— | 400} — 7200} —— 72:00
10/25/24 05013129-83 | VEHICLE-STANDARD (DAY) 1.00 45.00 45.00
10/25/24 |  05013129-83 | NUCLEAR DENSITY EQP (DAY) 1.00 50.00 50.00
10/25/24 05013129-83 | REPORT REVIEW 0.80 110.00 88.00
10/26/24 | 05013129-84 | ENGINEERING TECH OT (HR) 8.00 72.00 576.00
10/26/24 |  05013129-84 | VEHICLE-STANDARD (DAY) 1.00 45.00 45.00
10/26/24 |  05013129-84 | NUCLEAR DENSITY EQP (DAY) 1.00 50.00 50.00
10/26/24 05013129-84 | REPORT REVIEW 0.90 110.00 99.00
10/28/24 05013129-85 | ENGINEERING TECH (HR) 7.00 48.00 336.00
Invoice Total: *Continued”

TERMS: NET 30 DAYS. A SERVICE CHARGE OF 1.5% PER MONTH, WHICH IS AN ANNUAL PERCENTAGE RATE OF 18% WILL BE ADDED TO ALL

PAST DUE ACCOUNTS. FOR QUESTIONS REGARDING THIS INVOICE, PLEASE CALL THE PHONE NUMBER ABOVE.

To assure proper credit to your account, please return with your check made payable to PSI.

Please mail remittance Customer # Invoice # Project Number

Amount Enclosed

to:

1199283 00954023 05013129

Professional Service Industries, Inc.
PO Box 74008418
Chicago, IL 60674-8418
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S Erkd
%‘f'-f On (901) 365-1802

Engineering ® Consulting ® Testing

[ 5] Information

Federal ID 37-0962090
Professional Service Industries, Inc.
wWWww.psiusa.com

MOSS CARPENTER CONSTRUCTION

MOSS CARPENTER CONSTRUCTION 9700 VILLAGE CIRCLE
9700 VILLAGE CIRCLE SUITE 300
SUITE 300 LAKELAND TN 38002
LAKELAND TN 38002
USA
Customer # Purchase Order Project Number Date Invoice # Page
1199283 05013129 10/31/24 00954023 0002
Project: ASHMONT PLANNED DEVELOPMENT
Date | Work Order Nbr | Description Quantity Unit Cost Amount
10/28/24 05013129-85 | VEHICLE-STANDARD (DAY) 1.00 45.00 45.00
10/28/24 05013129-85 | NUCLEAR DENSITY EQP (DAY) 1.00 50.00 50.00
———|-10/28/24-{ - 05013129-85- REPORT REVIEW - — 090 140-00-—— ——99:00"
10/29/24 05013129-86 | ENGINEERING TECH (HR) 8.00 48.00 384.00
10/29/24 05013129-86 | VEHICLE-STANDARD (DAY) 1.00 45.00 45.00
10/29/24 05013129-86 | NUCLEAR DENSITY EQP (DAY) 1.00 50.00 50.00
10/29/24 05013129-86 | REPORT REVIEW 0.90 110.00 99.00
Invoice Total: $2,797.00
Balance Due: $2,797.00

TERMS: NET 30 DAYS. A SERVICE CHARGE OF 1.5% PER MONTH, WHICH IS AN ANNUAL PERCENTAGE RATE OF 18% WILL BE ADDED TO ALL
PAST DUE ACCOUNTS. FOR QUESTIONS REGARDING THIS INVOICE, PLEASE CALL THE PHONE NUMBER ABOVE.

To assure proper credit to your account, please return with your check made payable to PSI.

Please mail remittance Customer # Invoice # Project Number Amount Enclosed
tor 1199283 00954023 05013129

Professional Service Industries, Inc.
PO Box 74008418
Chicago, IL 60674-8418
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12/3/24 Moss Carpenter Construction Company, Inc Page 1
9:57 AM Payroll by Jobld
Payroll months: October, 2024 - November, 2024 Pay periods: 11/3/24 - 11/24/24
Pay Pay Gross Non Taxable
Period Type Hours Rate Pay Reimb. Burden
Job: 24100 Ashmont Phase 1
10010 SUPERINTENDENT
11/3/24 Regular 40.00  34.380 1,375.20 “405:06-
Cost category totals 40.00 1375207 0.00 405:00
10512 JOB PHONE
11/3/24 NonTax 0.00 80-00- 0.00
Cost category totals 0.00 0.00 86-00 0.00
10721 CLEANUP
11/3/24 Regular 40.00  23.500 940.00 276.83
11/3/24 Overtime 20.00  35.250 705.00 207.62
11/24/24 Regular 40.00  23.500 940.00 276.83
11/24/24 Overtime 20.00  35.250 705.00 207.62
Cost category totals 120.00 3,290.00 0.00 968.90
Job totals 160.00 4,665.20 80.00 1,373.90
Report totals 160.00 4,665.20 80.00 1,373.90

For selected Jobld: 24100
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MCCARTY

GRANBERRY
ENCINEERING
McCarty Granberry Engineering
198 PROGRESS RD
COLLIERVILLE, TN 380172716
(901) 221-0075

Integrated Land Solutions, PLLC
Cory Brady

Attn: Bart Thomas

PO Box 772808,

Memphis, TN 38177

Description

Phase 3 Design- Grading, Pipes, and
Detention

TOTAL AMOUNT DUE

INVOICE SUMMARY

Invoice Date:
Due Date:
Total Amount:
Number:
Invoice Period:
Terms:

Job:

INVOICE
11/26/24

12/26/24
$17,303.32
1814-09

08/06/24 - 11/22/24
Net 30

Ashmont

Amount

$17,303.32

$17,303.32
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Bob Watson

From: Barton Thomas <bthomas@cityllc.com>
Sent: Wednesday, December 11, 2024 10:07 PM
To: Barton Thomas

Subject: Ashmont check

Application fee is $1510. City of Lakeland.
Attn. Paul Luker.

Reference:
"Ashmont Ph 3 PDP"

Filling it tomorrow. Can we get them a check tomorrow or Friday?

Thanks. Vince
Sent from my iPhone

Page 29 of 84



Accounts Receivable
E\gEIHNI%ECRTSS 3009 Davies Plantation Road
PLANNERS Lakeland, TN 38002-8215
P. 901.372.0404

Industrial Development Board of the City of Lakeland, TN Invoice number 67252

10001 Highway 70 Date 11/30/2024

Lakeland, TN 38002

Mr. Michael Walker Project 24166 City of Lakeland-LakelandTN-

Construction Administration Ashmont
Development TIF

For services performed through date of invoice

Industrial Development Board of the City of Lakeland, TN
Construction Contract Administration
Lakeland Ashmont Development TIF

Lakeland, TN
Contract Percent Prior Total Current
Description Amount  Complete Billed Billed Billed
Construction Administration (Hourly Not To Exceed) 30,000.00 12.25 3,300.00 3,675.00 375.00
Total 30,000.00 12.25 3,300.00 3,675.00 375.00
Construction Administration (Hourly Not To Exceed)
Hourly Professional Fees
Billed
Hours Rate Amount
Engineer Il
Bob Watson 2.50 150.00 375.00
Construction Administration (Hourly Not To Exceed) subtotal 375.00
Invoice total 375.00
Aging Summary
Invoice Number Invoice Date Outstanding Current Over 30 Over 60 Over 90 Over 120
67252 11/30/2024 375.00 375.00
Total 375.00 375.00 0.00 0.00 0.00 0.00
Industrial Development Board of the City of Invoice number 67252 Invoice date 11/30/2024
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ENGINEERS - ARCHITECTS - PLANNERS

December 16, 2024

Mr. Michael Walker, President
Industrial Development Board
City of Lakeland, TN

10001 Highway 70

Lakeland, TN 38002

RE: Lakeland Ashmont Planned Development TIF Draw #13 Approval Request
A2H # 24166

Dear Mr. Walker,

We have reviewed the Payment Request submitted by Ashmont Developer, LLC, for Draw No. 13 dated
December 12, 2024, for the Ashmont Planned Development Project. All of the supporting documentation appears
to be in order, and all costs and expenses included in the payment request appear to comply with eligibility
requirements of the TIF and executed Development Agreement for this project. A2H recommends payment of the
requested amount of $587,283.16.

If there are any questions, or any additional information is needed in this regard, please let me know.

Sincerely,

%/C,MD

Robert C. Watson, P.E.

Director of Construction Administration
A2H, Inc.

901-487-5502

bobw@a2h.com
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CITY OF

LAKELAND Industrial Development

TENNESSEE — 89 —— Board

Meeting Cycle: Thursday, December 19, 2024

Subject: Resolution - approving draw request 22 in connection with the tax increment
financing for Lakeland Commons, LP.

Staff Contact:  Michael Walker, City Manager

STAFF RECOMMENDATION
The IDB President recommends approval of resolution R-187-2024.

BUDGET IMPACT

Eligible infrastructure costs of Lakeland Commons, LP submitted with this request total
$2,790,381.65, and represent potential reimbursement to the developer through the IDB.

DISCUSSION

Included in this packet is the recommendation for approval from A2H, engaged to monitor
compliance with TIF requirements.

Please note that this approval will not result in additional TIF loan funds disbursed to the
developer, but is to document the 2024 eligible infrastructure costs that can be reimbursed
either through future TIF revenues or through future TIF loans.

Below is a summary of the spending on this TIF project so far:

Developer Remaining
Budget Prior Draws Current Draw Draws PTD Budget

Infrastructune
Total Infrastructure S 0,854,263.30 5 744940030 S 231464300 5 9,764,052.30 5 90,211.00
Soft Costs (professional
fees, interest expense) 5,498,054.94 4,649,539.17 475,738.65 5,125,277.82 372,777.12
Total Project Estimate $ 15,352,318.24 5 12,098948.47 S 2,790,38165 5 14,889,330.12 5 462,988.12
Budget Use Percentage To
Date O7.0%
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RESOLUTION R-187-202¢

A RESOLUTION OF THE INDUSTRIAL DEVELOPMENT BOARD OF THE CITY OF
LAKELAND, TENNESSEE, APPROVING DRAW REQUEST 22 IN CONNECTION WITH
THE TAX INCREMENT FINANCING FOR LAKELAND COMMONS, LP

WHEREAS, on November 12, 2018, The Industrial Development Board of the City of
Lakeland, Tennessee (the “Lakeland IDB”) approved an economic impact plan
(the “Economic Impact Plan”) regarding the development of an area located at
9768 Highway 70, Lakeland, Tennessee 38002 (inclusive of Tax Parcel ID Nos.
L0150 00332 and L0150 00479C), which is an approximately 40 acre mixed
use development at the southwest corner of U.S. Highway 70 and Seed Tick
Road in Lakeland, Shelby County, Tennessee (the “Plan Area”); and

WHEREAS, on November 12, 2018, the Lakeland IDB approved a Tax Increment
Financing Application (the “TIF_Application”) for the Plan Area, as submitted
by Lakeland Commons, LLC, a Tennessee limited liability company (“Lakeland
Commons”); and

WHEREAS, the development of the Plan Area is expected to create a mixed use
development that is expected to include a three-story building with restaurants,
professional office space, boutique retail space and a possible site for the
relocation of Lakeland City Hall, as more particularly described in the Economic
Impact Plan (collectively, the “Project”), and

WHEREAS, the Economic Impact Plan would permit certain tax increment financing (“Tax
Increment Financing”) pursuant to Chapter 53, Title 7 of the Tennessee Code
Annotated; and

WHEREAS, the Lakeland IDB reviewed the Economic Impact Plan and the TIF Application
in an open public meeting; and

WHEREAS, the Lakeland IDB conducted a public hearing on the Economic Impact Plan
held at least two (2) weeks after public notice of the hearing was published in
accordance with the applicable laws of Tennessee; and

WHEREAS, in connection with Tax Increment Financing, Lakeland Commons has entered
into a Development Agreement with the Lakeland IDB with respect to the Plan
Area and the development of the Project; and

WHEREAS, under the Development Agreement between the Lakeland IDB and Lakeland
Commons, the proceeds of the Tax Increment Financing would be used to pay
the costs of the eligible public improvements (the “TIF Eligible Costs”) relating
to the development of the Project and would pledge the TIF Revenues to apply
to the debt service of the Tax Increment Financing; and

WHEREAS, in connection with the Tax Increment Financing, Lakeland Commons has
submitted Draw Request 22, a copy of which is attached hereto as Exhibit B,
to use for certain TIF Eligible Costs.
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RESOLUTION R-187-202¢

A RESOLUTION OF THE INDUSTRIAL DEVELOPMENT BOARD OF THE CITY OF
LAKELAND, TENNESSEE, APPROVING DRAW REQUEST 22 IN CONNECTION WITH
THE TAX INCREMENT FINANCING FOR LAKELAND COMMONS, LP

Now, THEREFORE, BE IT RESOLVED by the Lakeland IDB that:
RESOLVED, thatthe Draw Request is hereby approved by the Lakeland IDB and further,

RESOLVED, that the directors, officers, agents, and employees of the Lakeland IDB are
hereby authorized and directed to do all such things and to execute or accept
any and all such certificates or documents as may be necessary to carry out
and comply with the provisions of this Resolution and to carry out, give effect
to and consummate the transactions contemplated hereby and thereby. All of
the acts and doings of the directors, officers, agents and employees of the
Lakeland IDB which are in conformity with the intent and purposes of this
Resolution, whether heretofore or hereafter taken or done, shall be and are
hereby ratified, confirmed and approved.

Dated: December 19, 2024

Alan Johnson, Chair

Attest:

Steve Laster, Secretary
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RESOLUTION R-187-202¢

A RESOLUTION OF THE INDUSTRIAL DEVELOPMENT BOARD OF THE CITY OF
LAKELAND, TENNESSEE, APPROVING DRAW REQUEST 22 IN CONNECTION WITH
THE TAX INCREMENT FINANCING FOR LAKELAND COMMONS, LP

Exhibit B
Draw
Request(s)
See

Attached
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EXHIBIT B

BORROWING CERTIFICATE
DISBURSEMENT REQUEST
To: Simmons Bank (3 The Industrial Development Board of the
5384 Poplar Avenue, Suite 200 City of Lakeland, Tennessee
Memphis, Tennessee 38119 c/o Chairman
Attention: Larry Neal, 10001 Highway 70
SVP Commercial Banking Lakeland, Tennessee 38002

Re: Loan evidenced by The Industrial Development Board of the City of Lakeland, Amended and
Restated Tennessee Tax Increment Revenue Note (Lakeland Town Center Development) in the
principal amount not to exceed $9,750,000 dated June 21, 2021 (the "Loan"), made pursuant to a
Loan Agreement, dated as of January 25. 2019 (the "Loan Agreement") and modified on June 21,
2021 (“Loan Modification Agreement™) between The Industrial Development Board of the City
of Lakeland, Tennessee (the “Board™) and Simmons Bank (“Lender™)

You are ?eﬂeb)gf autgs(_)_rized and requested to disburse pursuant to Article VI of the Loan Agreement

the sum of $ “~from the Project Fund created pursuant to the Loan Agreement. In connection
with such disbursement, the undersigned hereby certifies as follows:

(a) All amounts disbursed shall be applied to the payment of or the reimbursement to the
Developer for the payment of costs relating to Eligible Costs.

(b) With the delivery of this Certificate, all requirements for disbursement of amounts pursuant
to this request under Article VI of the Loan Agreement have been satisfied.

Please disburse all such amounts to the parties in the manner described on Exhibit A attached
hereto.

All capitalized terms used herein and not otherwise defined shall have the meanings given to such

terms in the Loan Agreement.
LAK D COMD?ONS, LEC
By’ / é?’lﬂ%

Dated as of D?C l,l ; 2021'{
Name: Eart T honaf

Title: M emvﬁ%

APPROVED BY:
SIMMONS BANK

By:
Title:
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FINAL WAIVER OF LIENS

State of Tennessee.
Cotinty of Shelby
On this _10% day of October, 2024, before mie:personaily appeared Ridge Bass. an
agent for the limited liability company, Mon{gomer: i"‘Martin Contractors; LLC, to
me personally known, who being duly sworn on his oath; did say that all of the persons,
firms and corporatioris, including all subcontractors, whohave farnished services, labor
or materials accotding to the plans’ or specifications, of extra itéms used in the
construction or repair of buildings and improvements on the teal estate hereinafter
desciibed, have been paid in:full or will be paidiin-full no later than:ten (10) days from
the dite a.bill isivendered for such.setvices; labor or materials and that such work has
been fully completed and accepted by the owner.

Montgomiety Martin Contractors, LLC, as General Contractor, further acknowledges
that upon receipt of $1:120;083.75, representing full and final payment of the'contract
price of $22,401,675.00, Affiant states that no chattel mortgages or conditional bills of
sale have been given or aremow outstanding as to any iaterials, appliances, fixtures or
furiishings placed upon or instilled:in the aforesaid premises. Affiant, ds.a party, does
for a valuable consideration hereby agree and guarantee to hold the owner of the said:
real estate, his successors, heirs and assigns, harmless against any lien, claim or suit by
any gefieral conttactor, subcontizictor, mechanic or materialman and against chattel
mortgages or conditional bills of sale in conjunction with the construction of such
buildings of improvemierits- of said redl estate.

The feal estate and improvements referred to herein aré situated in the
CITY of Lakeland, STATE of Tennessee, and are described as follows:

Lakeland Commons — Ph2 Apartments
4836 Village Lot Cove
Lakeland, TN.38002

By:,
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Renaissance
Group

Lakeland, TN 38002 | 8D01-332-5533

11

Vince Smith
‘355 Tara:Lane
‘Memphis, TN'38114

{nivoice fiumiber

Daie

20056-018°
1171112024

Project 20056 LAKELAND COMMONS - PHASE 2

Description

Contract
Amount

Percent
Complets

‘Prior Billed

Total Billed Current Billed

Schematic Design’
Design Development
Construction:Documents
Bidding or Negotlation

96,432,765
160,721:25
257,154,00

32,144.25

95,432.75

100.00
100.00
100,08
100.00

83.90

05432.75
160,721:25

257;164.00

3244425
78;351,52

9843275 060

160,721.25. ., 0.00
257,154.00 0.00
32,144.25 0.00
'80,907.75 2,566.23

Construction:Administration

_Total 84288500

_81.59

B24:803.77

63000 258623

B, Almgg .~ %

" Project/Archifect

*

Thank You-for Your Busingss! Temns are Net:30 for Payment.

Invoicetotal | 2,556:23(

Mince Smilth

invoice nember 20056-018

Pane ¥

[ftvoice dates 1171 172024.
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Renaissance

9700 Village Circle Sta 100,
Lakeland, TN 38002| 001-532-5533

Vince:Smith . Invoice number 20056-005
855 Tara:kane Date DBI2212023:

o ' Project 20058 LAKELAND COMONS - PHASE2

. * Gonfragt Parcent ,
Description Amount  Complete Prior Biltled Total Billed Curfent Billed
Schematic Desighl | 96,432.75 10000 9643275 9643275 0.00
Design Devefopment . 180,724:25 100.00.  160;721.25  480;721.25 000
Coristruction:Dotiinents 267,154.00 {ooiog 25715400 257,154.00 g.00
Bidding-or Negotiation 32,14425 100.00: 32,144.28 3214425 0,00
Construction Administration , 96,432.75 12.50. B;027.04 12,054.08: 5,027.04
' : Total 642885000 8687 65247920  558,506.33 602704

Involcetotal | 6;027.04

Project Architect

Thank You for YourBusinesst Termsare:Net 30 for Payment.

Vinte St ' irvolca number 20056-005. invoice:dale- 052272023
Paga:d’
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FirstBank

§815 Poplar Avenua, Buite 100
Memphis, TN 38138
(901) 437-7702

—

Januvary 1, 2024

*kwwkwk kxFAUTO**ALL FOR AADC 380
729 G.5070 AB 0.537 3213
The Industrial Development Board of
P.0. Box 772808

Memphis TN 38177-2808

A payment of $ 155 376 11 w1ll be due on your loan as specified below.

if you have already remitted your payment, please disregard this notice.

1530086089 mugn@_ﬁﬁm 9,750, 000.00
1717724 BScrowlDa AR CaIAN 0.00

195 375 11 195,376.11 Current Due
0.00 0,00 G.00 J.00 Past Due
0.00 195,376,111 0.00 185,376.11 Total Due

Payment of the total due may be made at_any FirstBank location-ocr-mailed-tos--——
FirstBan
Loan Servicing Centexr
722 Columbia Ave
Franklin, TN 37064

Your deposit account will ba charged for thiz payment.
Pleasa retain this statement for your records.

If you have any guestions about your loan or need additional information,
please call us at your convenience. .

Sincerely yours,
FirstBank

Mary MeCarroll Newman
Sr Relationship Manager

———— .-

-

The Industrial Development Beard of Account Number: 1530086089

2.0. Box 772808

Memphis TN 38177-2808 Due Date: 1/17/24
Total Amount Due: 185,376.11

Principal:
FPirstBank
Loan Servicing Center Intarest:
PO Box 388

Lexington TN 38351
2mount Enclosed:

FIRSTBRTNLN2200P
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r—age-—o+0+




Page 52 of 84

NUBQISHS 0L

BB ATeANSG B4

: Amsegal tepsteator JUBGISIL BIDI} SHAIDIDL ADUROTSND ‘DAIIEEDU 511t 31 pUB juREISI sAed Jauloisho ‘aartisod s juawAed 15U Yl jt .
(8¢9ze‘eEs) «INTWAY 13N 09'80€'09TS INNOWY 2TT86LTTS INpOWY
¥Z0zZ/LT/T L0 INIWAV 00700000083 TYNCILON 00'000°0008% TYNDILON
. %8ITVE'L AV NIV %00092°9 20V

%00005°C qyIdds

%BITYE'S 1ivd

9TFE-DEB-TOG L
WO AUNUONUBNISIY B UASPOOE 0og/1ov INNOD AVU 09E/10V 1NAOD AVA
UOSPOOE) SLYD .
s1ay4EW [endeD J0 JD10adl] pUR JainseRl ) (43 SAvd) 6 sAvQ
1083U07 S3LINbU) Joy vzoz/LT/t 3YOaNT yz0z/L1/1 3LVQ ONJ
‘3uno3ae usodap pauiun1epald Inod

W04} PRIIPAID IO PANGIP 31 |[IM STUDWARY €20¢/L1/0T 3LYQ LUVLS €20T/LT/0T IR

gz0g/vifex 31VGC 1353y
S1v.Lad INFINAY INT 3IND H40S-asn SIAIEDAH Qaxid SAvd
2assauua] ‘puejaye o Al
ay3 jo paeog wawdojanaq [B1IShPY| BYL

6309800EST #NvOT

00°'000C008S Trerevidad

TYNOILON TYNIDINO # JONIYIITY TYNYILNE #30N3YA43Y
Z008¢€ N1 ‘pueie]
vEOZ/LT/TT TLOY/LT/TT  TTOT/ST/TT 02 Aemyay TO00T
ILVC ALINOLY 31vQ A3 31vQ 30VHL 29558UUS] ‘puUBRNET 4O
- A1) ayi Jo paeog Judwdojanaq [eHIsnpu] 3yl

uoioesuel] dems ajey 15a4aju] to4

LNNOINY LNIWAYA UOoI}EIIION JusWAed pue 1959y d1eYy




Bill/Eee Information

Bill Information
Payrent Due Datet
Bill Due Dates
Billed: Date;

Description
Principal
Interest
Fscrow

Late charge
Other Charges

Total

FlrstBank

1530086089 - The Industrial Davelopment Board of 471572024,

the ~1ocal/State Govt

DAATI2024
041172024
476172024

Remaining Bitled
£0.00 %0.00
$1592,935,72 $192,935.72
£0.00 £0.00
$0.00 30,00

$192,935.72 $152,935.72

Page 1
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RINFRA

Firs" "

6815 ?aplar avanue, giitae: 102
Mamphia, TH lzalaa

Jily %, 2024

#k A kxR FRITO**ALL FOR RADC 380
1295 0 SO?QaAB_ﬂ 5%7 4 2 20
The Industr 1 Davelonment Board of
P.0. Box ?72808

Memphis TN 38177-2808

e =
, Ff%:—bamm AH«%&&@ i
‘B paynent of & 182,776.31, will he;: gue: o your loan as specified belo)
If‘you have aiready repittad: your: payment please dlaregard this notlce_

1530086089 cum“‘g?g“’fﬁf&i’?

| et R

TITI72% mietow satmEE
EACTPRALCRYs

368, 312.83]

Yot depogit acodudt ill ‘bé charged for this payment.
pPléase ratain this gtatement for your ¥ocords.
If -éu Have .20y iyout¥ loan or seed :additiondl, information,
nleaSe cE1l g At ence. ..
gingerely yours;
anke
“The Industrial Development>Bcard afi Acooint Numbdrs 1530086089
‘B0, ‘Hox 772808 ‘ s
Mamphis ‘TR 381773808 Due: Dates TILTH 24
Total Ambunt Due: 192, 7165.3L;
Brinoipals:
Lioan, 'SE.‘IVJ.Clng Center Interests
PO Box' 338
Lexington T 38351 N L .
Amournt Encdloséd
s L
FIRSERKENLN2I00B
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Bill/Fee Information 1520086089 - The Industrial Develapment Board of 10/10/2024
the - Local/State Govt

Payment Due Date: ” 1071772024
Bill Due Diate: ' 1071772024
Billed Date: | 1070172024

Principal £0.00 $0.00
Interest $193.224.11 $193,224.11
Escrow £0.00 30.00
Late charge $0.00 £0.80
Other Charges 20.00 $£0.60
Total £193.224.11 | $193.224.11
FirstBank Page 1
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Shelby County Trustee
Lakeland Commons TIF Collaction by Tax Year

Collected Tax Year 2023
Total Current Year Collections Tax Year 2023 $  450,454.30
less Total Base Tax Amount including Dedicated Taxes (119,790.81)
less Trustes Commission of Current Year Collections (8.008.09)
Subtotal % 321,654.40
Amount to Project
Tif Percentage / Increment ta Project $  241,240.81%
Plus - Lakeland IDB Admin Fee 3,216.54
Amount of TIF funds to Project & Edge $  244.457.35 $  244,457.35
Amount to County
Trustee Admin Fee $ 6,433.09
County Percentage / Increment to County 70,763.96
Amount of TIF funds to County /DS/ Schools $ 77,197.05 $ 77,197.05

$ 321,654.40

W:\AeccouniiCarlin Project Folder\Activa TIFs\Lakeland CommonsiLakaland Commons JE Ver2
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ENGINEERS - ARCHITECTS - PLANNERS

December 16, 2024

Mr. Al Bright

Bass, Berry & Sims PLC

100 Peabody Place, Suite 1300
Memphis, TN 38103

RE: Lakeland Commons TIF Phase Il Draw No. 22 Request Approval

A2H # 19289

Dear Mr. Bright,

We have reviewed Draw Request No. 22 dated December 12, 2024, for Phase |l of the Lakeland Commons
Project. It includes costs for Public Infrastructure, Architectural Services, and Loan Interest, as reflected in the
attachments accompanying this letter. All of these costs appear to comply with the eligibility requirements of the
TIF agreement.

The entirety of this draw’s project costs was covered out of the Borrower’s Equity and not out of the TIF loan
proceeds.

All of Phase Il infrastructure construction is now complete.
If there are any questions, please let me know.

Sincerely,

%/C,%é/@

Robert C. Watson, P.E.

Construction Administration — Manager
A2H, Inc.

901-487-5502

bobw@a2h.com
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BALANCE TO

DESCRIPTION PROJECT BUDGET DRAW REQUESTS " FuND
Lakeland TIF PH 2 - Simmons Bank - LN# REALLOCATIONS 5/26/21 6/21/21 7/13/21 8/11/21 9/10/21 10/13/21 11/17/21 12/12/21 1/14/22 2/15/22 4/12/22 5/13/22 6/10/22 7/11/22 8/11/22 9/19/22 10/12/22 11/10/22 12/12/22 1/5/23 2/8/23 12/18/23 12/10/24 (Incl. Retainage)
DRAW 1 -
PRE-CLOSING
REVISED FOR | -Funded | CLOSING OF
PHASE | BALANCES | PREV.ADJ. | CURRENT ADJ. PHASE Il 6//21 INCREASE DRAW 2 DRAW 3 DRAW 4 DRAW 5 DRAW 6 DRAW 7 DRAW 8 DRAW 9 DRAW 10 DRAW 11 DRAW 12 DRAW 13 DRAW 14 DRAW 15 DRAW 16 DRAW 17 DRAW 18 DRAW 19 DRAW 20 DRAW 21 DRAW 22 TOTAL %
LAND:
Land $0.00 $0.00 $0.00 $0.00
SUB TOTAL LAND $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00
[HARD COSTS: RETAINAGE %
Infrastructure 5% $3,028,491.70 | $6,825,771.60 $0.00 | $9,854,263.30| $220,947.20 $299,186.35] $178,239.00| $217,169.05] $229,520.95| $205,124.00| $121,246.60| $236,838.15 $128,906.45 | $387,487.90| $788,280.55| $331,443.60| $154,994.40|  $90,415.30 $0.00| $195,227.85| $231,867.45 $65,518.65 $61,568.55|  $276,935.60 | $2,314,643.00 $9,764,052.30|  99% $90,211.00
Simmons Retainage Escrow Account $159,394.30 | ($159,394.30) $0.00| $11,628.80 $15,746.65 $9,381.00|  $11,429.95|  $12,080.05|  $10,796.00 $6,381.40 | ($236,838.15) $6,784.55|  $20394.10|  $41,488.45|  $17,444.40 $8,157.60 $4,758.70 $0.00 $10,275.15 $12,203.55 $3,448.35 $3,240.45 | ($128,195.30) $0.00
$0.00
SUB TOTAL HARD COSTS $3,187,886.00 | $6,666,377.30 $0.00 | $9,854,263.30| $232,576.00 $0.00 | $314,933.00| $187,620.00| $228,599.00| $241,601.00| $215,920.00| $127,628.00 $0.00 $0.00| $135,691.00| $407,882.00| $829,769.00| $348,888.00| $163,152.00| $95,174.00 $0.00| $205,503.00| $244,071.00| $68,967.00|  $64,809.00| $148,740.30| $2,314,643.00 $9,764,052.30|  99% $90,211.00
|SOFT COSTS: $0.00
Architect 657,162.07 | $696,024.98 $0.00 | $1,353,187.05| $25,167.48 $4,250.00) $23,722.50 $360,015.61| $170,364.52 $16,072.12 $12,054.08 $68,853.67 $1,337,662.05 | 99% $15,525.00
Engineering 112,459.48 | $24,110.00 $136,569.48 $2,215.00 $1,995.00 $19,900.00 $136,569.48 | 100% $0.00
Insurance & Bonding 30,528.00 |  $36,813.64 $67,341.64 $1,092.00 $12,414.00) $12,414.00 $2,295.00 $58,743.00| 87% $8,598.64
Planning / Consulting 104,948.17 | $12,882.49 $117,830.66 $1,200.00 $1,050.00 $1,905.36 $750.00 $7,977.13 $117,830.66 | 100% $0.00
Lakeland Fees 434,283.74 $0.00 $434,283.74 $434,283.74 | 100% $0.00
Title Work / Bank Closing Costs / Appraisal 44,957.70 | $178,633.08 $223,590.78 $67,171.96) $111,461.12 $223,590.78 | 100% $0.00
Survey / Phase | 9,815.00 $3,700.00 $13,515.00 $3,700.00 $13,515.00 | 100% $0.00
Legal 251,390.05|  $39,571.47 $290,961.52 $7,308.50 $29,000.00) $165.00) $1,645.05 $1,452.92 $290,961.52 | 100% $0.00
MLGW / Utility Connections 358,886.09 [  $329,067.02 $687,953.11 $15,209.23 $313,857.79 $687,953.11| 100% $0.00
RE Taxes 31,058.77 |  $30,895.69 $61,954.46 $30,895.69 $61,954.46 | 100% $0.00
Interest Reserve 191,187.15 | $1,791,803.25 $1,982,990.40 |  $63,641.43 $59,448.68) $73,567.73 $72,160.69 $75,035.02 $79,714.52 $94,881.60 $47,787.77 $474,316.10|  $406,884.98 $1,638,625.67| 83% $344,364.73
Inspection Fees (8) 24,370.00 | $34,267.50 $58,637.50 $3,020.00 $2,090.00) $1,650.00 $1,710.00 $1,540.00 $660.00 $1,887.50 $585.00 $325.00 $2,300.00 $3,042.50 $660.00 $3,505.00 $2,671.25 $1,610.00 $405.00 $1,280.00 $1,180.00 $457.50 $54,948.75 | 94% $3,688.75
Contingency $53,662.63 |  $15,576.97 $69,239.60 $11,576.97 $3,000.00 $400.00 $68,639.60 | 99% $600.00
SUB TOTAL SOFT COSTS $2,304,708.85 | $3,193,346.09 $0.00 | $5,498,054.94| $101,429.41|  $155,620.64|  $18,919.00 $3,865.00 $1,710.00|  $77,102.73 $3,355.05|  $13,464.47| $116,368.19] $37,253.97|  $90,569.25 $3,050.00 $3,04250| $88,351.65| $376,334.61| $176,735.77| $96,491.60| $313,857.79| $175,726.01 $1,280.00 $1,180.00| $489,122.68| $475,738.65 $5,125,277.82| 93% $372,777.12
$0.00 $0.00 $0.00
[TOTAL PROJECT COSTS $5,492,594.85 | $9,859,723.39 $0.00 | $15,352,318.24| $334,005.41|  $155,620.64 | $333,852.00| $191,485.00| $230,309.00| $318,703.73| $219,275.05| $141,092.47| $116,368.19| $37,253.97| $226,260.25| $410,932.00| $832,811.50| $437,239.65| $539,486.61| $271,909.77| $96,491.60| $519,360.79| $419,797.01 $70,247.00|  $65,989.00| $637,862.98| $2,790,381.65 $14,889,330.12| 97% $462,988.12
ISOURCES OF FUNDS:
Borrower Equity $0.00 | $1,931,488.47 | $4,037,460.36 | $5,968,948.83 $164,857.61| $255,755.09| $135,217.98 $96,491.60 |  $519,360.79 |  $419,797.01 $70,247.00 $65,989.00 |  $637,862.98 | $3,140,381.65 $5,505,960.71|  92% $462,988.12
Construction Loan $5,492,594.85 | $4,257,405.15 |  ($350,000.00)] $9,400,000.00 | $334,005.41 $155,620.64 | $333,852.00| $191,485.00| $230,309.00| $318,703.73| $219,275.05| $141,092.47| $116,368.19|  $37,253.97| $226,260.25| $410,932.00| $832,811.50| $272,382.04| $283,731.52| $136,691.79 $0.00 $0.00 $16,630.59 $0.00 $0.00 $0.00|  ($350,000.00) $9,400,000.00 | 100% $0.00
$0.00 $0.00
TOTAL SOURCES OF FUNDS $15,368,948.83 | $334,005.41|  $155620.64 | $333,852.00| $191,485.00| $230,309.00| $318,703.73| $219,275.05| $141,002.47| $116368.19| $37,253.97| $226,260.25| $410,932.00| $832,811.50| $437,239.65| $539,486.61| $271,909.77|  $96,491.60| $519,360.79| $436,427.60]  $70,247.00|  $65,980.00| $637,862.98| $2,790,381.65 $14,905,960.71|  97% $462,988.12
IDIFFERENCES $16,630.59 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $16,630.59 $0.00 $0.00 $0.00 $0.00 $16,630.59 $0.00
- Contract 1 Retainage Tracking $171,023.10|  $171,023.10| $186,769.75| $196,150.75| $207,580.70| $219,660.75| $230,456.75| $236,838.15 $0.00 $0.00 $6,784.55|  $27,178.65| $68,667.10| $86,111.50| $94,269.10|  $99,027.80 $99,027.80|  $109,302.95| $121,506.50| $124,954.85| $128,195.30 $0.00 $0.00

***Guarantor group paid down $350,000 on $9,750,000 Note to 59,400,000 in October, 20
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Application and Certificate for Payment

TO OWNER: Lakeland Cemmons Phase ||, LLC PROJECT: APPLICATIONNO: 19 Distribution to:
355 Tara Lane‘_ Lakelar?d Commons APTS - PH 2 PERIOD TO: 9/30/24 OWNER [
Memphis, TN 38111 4836 Village Lot Cove '

_ Lakeland, TN 38002 CONTRACT FOR: ARCHITECT OJ

FROM CONTRACTOR:. VIA ARCHITE(?T: CONTRACT DATE: CONTRACTOR [
Montgomery Martin Contractors, LLC Renaissance Group, Inc. PROJECT NOS: / j
8245 Tournament Drive : FIELD O
Suite 300 Memphis, TN 38125 OTHER O

CONTRACTOR’S APPLICATION FOR PAYMENT The undersigned Caontractor certifies that to the best of the Contractor’s knowledge, information
S - : . and belief the Work covered by this Application for Payment has been completed in accordance

:{J Xlgatéon - iné;lgz‘fg:dpéymte_ng ::s shg\;‘m :)e'lowtt, 1nhcc()inncctxon AEE Contract with the Contract Documents, that all amounts have been paid by the Contractor for Work. for

CCHmen g anuatoniSheesnsiatiachecs which previous Certificates for Payment were issued and payments received from the Owner, and

1. ORIGINAL CONTRACT SUM ........ooiiiiiiiiiiiiiiii e, $ 21,898,074.00 that current payment shown herein is now due.

2. NET CHANGE BY CHANGE ORDERS ...........ocovvvvieannnnnn, $ 503,601.00 CONTRACTOR: ___Mdhfgdmery Martin Contractors, ELC

3. CONTRACT SUM TO DATE (Line £ + 2} .. e 8 22.401675.00  By: Date: lo-tp-24

4. TOTAL COMPLETED & STORED TO: DATE (Column G on G703) ...... $___ 2240167500  Stateol: a/mc £s
5. RETAINAGE: : County of
a. _ 0.0 % of Completed Work Subscribed 'mcl SWorn 5‘% before _‘A
(Columns D + E on G703) $ 0.00 mo this ]-o day of Oc-K)L €, ZB
b. _0:0% of Stored Material

PUBLIC

(Column F on G703) $ 0.00 Notary Pu% et R
f expires:

My comm Z Z My Camm Exp.
Total Retainage (Lines Sa + 5b, or Total in Column I of G703)...... $ 0.00 2 9-28 Feb. 25, 2028
6. TOTAL EARNED LESS RETAINAGE ..........ccovrviierinianranrennens 5 2040167500 ARCHITECT’S CERTIFICATE FOR PAYMENT \J
(Tine 4 minus Line 5 Total) In accordance with the Contract Documents, based on on-site observations and the mn—«ma 5
_ - this application, the Architect certifies to the Owrer that to the best of the Architect’s knowledge,
.LESS I.:REVIOUS CE_RTIFICATES FORIPAYMENT sysmsommuiasessams S__21.281.591.25 information and belief the Work has progressed as indicated, the quality of the Work is in
(Line 6 from prior Certificate) accordance with the Contract Documents, and the Contractor is entitled to payment of the
8. CURRENT PAYMENT DUE ...\ (8  s4ggmmays | AMOUNT CERTIFEED.
9. BALANCE TO FINISH, INCLUDING RETAINAGE AMOUNT CERTIFIED ... esmeeseen s seessessresssssesns $1,120,083.75
(Line 3 minus Line 6) $ 0.00 (Attach explanation if amount certified differs from the amount applied. Initial all figures on this
Applxcatzon and on the Continuation Sheet that are changed to conform with the amount certified.)
CHANGE ORDER SUM MARY ADDITIONS DEDUCTIONS ARCHIT
Total changes approved in-previous months by Owner [ 351,565.00/$ 0.00 BK_ ,-M,_,J Date: _ 10/24/2024
Total approved this month $  152,036.00|% 0.00 | This Centificat&1s not ne'gohable. The AMOUNT CERTIFIED is payable only to the Contractor
' TOTAL |§ 503,601.00| § 0.00 named hercein, Issuance, payment and acceptance of payment are without prejudice to any rights of
NET CHANGES by Change Order $ 503.601.00 the Owner or Gontractor under this Contract.

CAUTION: You should sign an original AlA Contract Document, on which this text appears in RED. An original assures that changes will not be obscured.

AlA Document G702™ — 1992. Copyright © 1953, 1963, 1965, 1971, 1978, 1983 and 1992 by The American Institute of Architects. All rights reserved. WARNING: This AIA® Document is protected by U.S. Copyright Law
and International Treaties. Unauthorized reproductlon ar distribution of this AIA® Document, or any portion of It, may result in severe civil and criminal penaltles, and wii be prosecuted to the maximum extent

possible under the law. Purchasers are permitted to reproduce ten (10) copies of this document when completed. To report copyright violations of AIA Contract Documents, e-mall The American Institute of Architects’ legal
counsel, copyright@aia.org.

01D711ACD44
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Lakeland Commons Phase 2 Apartments

o === g T T A, _
8 R c - S S [ F= 7 I ] H [+
I ; | I
em I __ Description of Work | Scheduled Values ~ From Previous App I This Perlod _I _ Materials Stored Total Completed & Stored % Balance ta Finish Retainage 5%
_ ! : S1ota o) | . ,Saiance to Finish. |
N E— B—— 1 | — .' - ———
.61 |General Conditions B $ 777,770 $ 777,77000 = |5 77000 100% § S 2
G2 Permits & Insurances 5 28047 s assouroof s msomool . 100%[S K  ——
e —m— o s =_ 5 -
5 | Sitework B [ 18 ; | s = 18
51 |Sitework - $ 163,785 3 153,785.00 | - 18 = 153,785.00 wow:s - s .
52| = $ 371,891 s 37189100 e 5 37189100 100%; S = |3 =
53 |Site Lighting Allowance $ 186,301 3 186,301.00 $ 186,301.00 100%: $ I .
s4 Asphalt Paving & Site Improvements ~~ § 576,282 $ 576,282.00 | . 1l o 53 - 576,282.00 | _ 0%y _ - 1® b
_ss__ Site Signage Allowance $ 1000 s 1100000 | S _ 13,00000 100% . $ s
ss  Site Concrete 3 626,256 $ 525,256.00 | s 626,256.00 | 100% | § - s -
_s7_ Landscaping & |rrigation Allowance $ 300,000 3 30000000 | 3 . 300,000.00 = 100% | $ =Ly :
| $
A ___ BuildingA : ijf;ff =7 225 515:% 13 S
Y .Cast In Place Concrete $ 232917 5 s 232,817 ODI | $
Az $ 258610 3 258,610.00 15 258, 519..‘!0' i)
nz | & Mis $ 323,532 3 323,532.00 s 323,532.00 s
Rough Carpentry 3 1,193650 5 1,193,650.00 B __Is 1,193,650.00 | . 100%' S s
.t_\_s__ Running Trim _§ 69,168 S 69,168.00 | o 15 9,168.00 100% | § - 1§ =
A5 Caulking & Waterproofing S 19,717 $ _18,717.00 | ) - 19,717.00 | 100% | 5 -8
AT insujatlon 3 112,323 3 112,323.00 | R 11232300 100%|$ - &
__AB  |Roof 3 221573 3 _2;_1,573 Uq_ i e 221,573.008 100%|$ - |5
A9 $ 191,696 s | $ | 100% | $ - _’_s
_Al0 5 178,410 $ _ .8 $
a11_Drywall s 360,543 5 T s
A2 Gyperete $ 48,690 § $ 48,660.00 | $
_A13_ |Flooring 3 76232 s . ...7s2%200% 2 A— 7523200
A8 Painting % 138,153 § el ® 138,153.00 |
A15 'Spec{aluas 3 29,579 § i - 29,573.00
A6 Appliances . 118,381 s nssslqo__‘ | s 118,38100 |
A7 Cabmats&t:ountenops $ 109,588 § 109,588.00 | B [ 109,588.00 |
A8 Imndow ow Coverings $ 15,358 § 15,358.00 | $ 15,358.00 |
i ___n s |
$ 373,101 5 373,101.00 B ‘s 373,101.00 |
$ 84,613 3 8451300
$ 255,936 & 255,936.00
$ 418221 § 418,721.00 |
$ 40935 5 4093500 -
8 Building B . e eee———— . -
81 :CastIn Place Concrete $ 124777 s 124,777.00 I 124,777.00
_ B2 Masonry _ $ 138,641 s 138,541.00 L 138 54:.1;_0_ . 100%
82 [Structural & Misc. Steel - § 173321 ¢ 173,321.00 | B 173,321 oo . 100%|S 2.—LS -
84 |Rough Carpentry s 639,455 $ 63945500 | 639,455.00 | 100% $ =2 I T e
_________ By Running Trim $ 37,054 % 37,0500 = 100%| $ =13 :
86 Caulking & Waterproofing § 10,563 $ 10,563.00 | _..lossie0 _ oo 5 B <
87 Insulation 5 60,173 3 60,173.00 N  60,173.00 100% S - & 0 -
8 $ 118,700 § 118,700.00 | 118,700.00 | 0%/ 2k
B9 5 102,694 § 10269400 10289400 100%|5 -8 -
810 IWIndows&Smreh'ants % 95,577 s _95877.00 B 95,577.00 | 100%| § - s
811 [Drywall e $ 193148 5 19314800 = = ] 193,148.00 100%| S ) ]
812 | Gypcrete $ 26,084 s 26,084.00 | ls 26,084.00 | 100% % 4 -
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I EER—— = e = ___ lakeland Commans Phase 2 Apartments = S e —
[ - - - Pay Apglication #16 - RETAINAGE - - i T
= | | c e ! R I H - !
| I | | |
_Item Description of Work - | Scheduled Values |  From Previous App This Perlod Materials Stored | Total Completad & Stored | % | Balance to Finish ':_ Retainage 5%
B3 Floofing $ 40,303 s 40,303.00 | - |s  ap30300 | 100%| $ 8
814 Painling 5 74,011 s 74,011.00 | s 7000  100%3 -
s 15,846 § 1582600 i ' 1584600 | 100%[$ 5 -
8 63418 & 341800 . 5 - §3,418.00 | 0%, S—
3 58,708 § _ 58,708.00 | |$ o 100%) -
B18 |Wndow Coverings $ 8228 § 8,228.00 IS 100% ! | -
819 Swimming Pool & Fence Allowance | B 3 ni. | L - =
B20 Plumbing $ 199,876 $ - [ 15 199,876.00 | _ 100%. ¢ - 13
821 _-Fra Protection o $ 45,276 § . | = 45,275.00 100% - 15
322 HVAC $ 137,109 $ 1137,109.00 I 1% 137,109.00 | 100% ¢ 5 -
Electrical $ 224,047 ¢ 22404700 | s 2004700 l00% - 15 )
ght Fixture Allowance B $ 21929 s 219200 | 9900 100% § 5
! I's - | 5 -
= Baidnge e — - :s i 2
__ €1 Castin Place Concrete 3 124,777 5 12477700 | o K 124,777.00 | s -
@ Masonry $ 138,541 § 138,541.00 ls 138,541.00 =Bl |-
€3 Structural & Misc_s_tf_'_el $ 173321 8 173,321.00 15 . 17332100 | - . _
cs_Rough Carpentry $ 639,455 § 6945500 | | s 63945500  100% T
cs Runmn__g Trim 3 37,054 5 3708400 | |5 3705400  100%|$
cs .Cau[kmg&Waterpmnﬁng 3 10563 § _ s 100% | § B -
7 |imsulation $ 60,173 6017300 | 'S E0473.00 100%§ -
(=] lﬂmﬁng & Sheetmetals ) - $ 118,700 $§ 118,700.00 | N -] 118,700,00 | 100%) % —
o) |Doors Frames, & Hardware 3 102,694 & 102,694.00 | . - K 10269400 | _100% %
c10 i_\Lv_inqg\gs_g_S_ggrefronts_ ] $ 95,577 §  95577.00 | s 45,577.00 | _100% | $ -
c11  Drywall $ 193,148 § 193,148.00 | s 100%| 5 -
c12  |Gyporete $ 26,084 5 2608400 | 3 o 100%) 5 - b
i i $ 40303 5 140,303.00 | i ~ 40,303.00 | LoDt e
$ 74011 § 7401100 L3 74,011.00 100% | § L5 -
_ $ 15,846 § _ 15,846.00 — 1§ _ 1584600 | 100%! S 18 2
Appliances S $ 63,418 5 63,418.00 | ! s 6341800  100%|S - is -
/Cabinets & Countertops $ 58,708 § _SB708.00 - | A |8 5870800 |  100%|% = |B z
_ \Window Coverings 8 8228 5 8,238.00 [ - |$ 822800 | 100%| $ = 13 _
Swimming Poal & Fence Allowance - _ s -] $ .= llp
Plumbing B ] 199876 § 199, §7600; N s 19987600 100% $ - s =
Fire Protectlon 3 45275 3 145,275.00 | |5 _ A5275.00 - 00%$ - 15 -
] 137,109 s ~ 137,109.00 | eI s 137,109.00 | 100% 5 - 18 -
$ 224,047 3§ 24007.00 0 224,047.00 | =P =
8 21,929 § 21,929.00 - 8
= |8 <
0. | BulidingD ST T
b1 Cast In Place Concrete ) 3 174,688 s = 13 =
o2 | 3 193,958 3% o - S =
D3 3 242649 213
D4 L S 895,237 3 . : =l
os ) $ 51876 § 51, mnﬂl - _ s .. . 5187600 S )
o5 Cauiklm & Walsrproofing $ 14,788 s 14,788.00 | = 8, _ 1a788.00 | = Is
07 Insulation ) 3 84,242 8424200 § .. B4,242.00 | ER—
e Roofing & Sheetm s 166,180 $ 166,180.00 | I - 5 16618000 | - 8
03 Doors, Frames, & Hardware: 5 143772 5 14377200 e 43 _143,772.00 | — B TS
010  Windows & Storefronts $ 133,807 § magoron | s 13380700 - |3
o11  Drywall o - $ 270,407 5 270,407.00 o |s 270,407.00 - |s :
p1z2 |Gyperete $ 36517 5 36,517.00 Y — 1S 36,517.00 | = 1§
D13 |Flooring s 56,424 s 56,424.00 Is £6,424.00 | - s
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Lakeland Commans Phase 2 Apartments

Pay Application #16 - RETAINAGE

== B— B S S I | , — - S =t —
& i i
ltem | Description of Work _ Scheduled Values From Previous App | This Period Materials Stored  Total Completed & Stored b | BalancetoFinish  Retainage 5%
p1é  Painling 3 103,615 3 103,615.00 RN  10361500° 00%/8 - s -
bis_|Specialties $ 22184 5 2218400 _ _22,181.00 005 = 18
16 :Applances % 88,786 S 88,786.00 88,786.00 | 100%| - |8
_ D17 :Cabinets & Countertops $ 82191 8 8219100 82,290.00 | 100%) § - s = |
D18 |Window Coverings 3 11,519 & 1151000 | 1% 11518.00 | 100% § - 1 .
L 019 Swimming Pool & Fence Allowance $ 197,347 s  197,347.00 | ; [ 197,347.00 . 100% & - 3 -
020 Plumbing 3 279,826 s _ 779,826.00 | | $ 2179,826.00 100% $ 15 -
D21 Fire Protection 5 63,385 § 63,385.00 | B ! - 63,385.00 100%| § |- e
o2 HVAC - $ 191,952 s 191,952.00 ' R 191,952.00 100%) § BT -
23 |Electrical $ 313,666 $ 313,666.00 , 5 31366600 100% $ - .3
D24 :L:ght Fixture Allowance $ 30,701 $ 30_,701.00? i 5 30,701.00 | 100% $ - !5 =
; $ = | $ = ]
~ Building G - _ - | — 1 s - s = s
$ 183,006 § 183,006.00 . |5 ~ 183,006.00 100% $ - 18
$ 203,194 5 _203,194.00 D 3 203,194.00 100% § 15
_ $ 254,203 3 254,203.00 - - 3 75420300 100% § 5
.................. $ 837,868 5 §37.88800 - LS 937,868.00 | 100%| §
$ 54,346 3 54,346.00 _ 13 54,346.00 |
a6 |Caulk1ng & Waterproofing S 16,492 ¢ 15,492.00 : 3 15,492.00
67 |insulatian 5 88,254 & _ #8,251.00 | |5 83,254.00
G8 Rnnfng_Sheeimeials 5 174,093 § 174,093.00 % - 174,083.00 |
69 Doors, Frames, & Hardware 9 150,619 & 150,619.00 | s ~150,619.00 |
G10 __Mw_:_s&Slorafrmts 8 140179 s 140,179.00 | 1% 190,179.00
G11 [Drywall — 3 283284 § 283,284.00 | s 283,284
G12  Gyporete B s 38,256 § 38,256.00 | s . w2600
G131  Flooring - 3 59,111 § $ s9,111.00 |
G14__|Painting — $ 108,549 5 $ 8.549.00 | 00%[S
~ G1s  |Specialties _$ 23240 § : 100 $ 23,240.00 100% | $ -8
_ Gi6  Appllances 8 93,013 s 93,013.00 | R S __93,013.00 | 100%) § - 18
__G17 _ |Cabinets & Countertops 3 86,105 s 86,105.00 U | I & 86,105.00 | 100%| 5 ] =
G18  |Window Coverings 8 12,067 § 1206700 | s 12,067.00 | 100% | $ 15 _ 3
G19  |Swimming Pool & Fence Allowance o | | = 1 s 15
G20 |Plumbing 5 293,151 $ 293,158.00 | - IS ____29_3._1_51.[:9_[_ 100%| § Is A
621 |Fire Protection $ 66,403 § _ 66,403.00 | - L4 )
$ 201,093 s 201,093.00 | BN 5
8 328,602 5 328,60200 | . - § [§
$ 32,163 5 32153::0 I | 5 i
: o S 18 -
5 99377 5 993700 ! $ i 7
$ 81,168 5 81,168.00 . k! |3
$ 171,020 3 17102000 [ ol -
$ 152,036 3 152,036.00 | IR
 Subtotal - s ausseaaicols 2155944100 s s -
' : | |
 [Overhead & profit S sa2M00s 8203400 | S J
Totals - s 20167500 % 23,401,675.00 § 5 it
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FINAL WAIVER OF LIENS

State of Tennessee
County of Shelby

On this _10™ day of October, 2024, before me personally appeared Ridge Bass, an
agent for the limited liability company, Montgomery Martin Contractors, LLC, to
me personally known, who being duly sworn on his oath, did say that all of the persons,
firms and corporations, including all subcontractors, who have furnished services, labor
or materials according to the plans or specifications, or extra items used in the
construction or repair of buildings and improvements on the real estate hereinafter
described, have been paid in full or will be paid in full no later than ten (10) days from
the date a bill is rendered for such services, labor or materials and that such work has

been fully completed and accepted by the owner.

Montgomery Martin Contractors, LLC, as General Contractor, further acknowledges
that upon receipt of $1,120,083.75. representing full and final payment of the contract
price of $22.401.675.00, Affiant states that no chattel mortgages or conditional bills of
sale have been given or are now outstanding as to any materials, appliances, fixtures or
furnishings placed upon or installed in the aforesaid premises. Affiant, as a party, does
for a valuable consideration hereby agree and guarantee to hold the owner of the said
real estate, his successors, heirs and assigns, harmless against any lien, claim or suit by
any general contractor, subcontractor, mechanic or materialman and against chattel
mortgages or conditional bills of sale in conjunction with the construction of such
buildings or improvements on said real estate.

The real estate and improvements referred to herein are situated in the
CITY of Lakeland, STATE of Tennessee, and are described as follows:

Lakeland Commons — Ph2 Apartments
4836 Village Lot Cove
Lakeland, TN 38002

By: ;7/::{%~ =%

Ridge Bass, P/rajaft Executive

Sworn to and subscribed before me on the 10" DAY OF October, 2024.

TTE RN
=, T , Not e 4@2
= Commission expires: 7-29.25 TENNESSEE\

NOTARY

PUBLIC

a My Comm Exp.
O \\Ifeb. 29, 2028

%7\' OF 6\)55
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AIA Document G702" - 1992

Jeatflg

Thlprastruc e, Llew #2

Totaf - $ %5 507,

__,_--—ﬁ
Application and Certificate for Payment
TO OWNER: Lakeland Commons Phase II, LLC PROJECT: APPLICATION NO: 11 PETaivAGE Distribution to:
355 Tara Lane Lakelan‘d Commons-Townhomes E&F PERIOD TO: 9/30/24 = OWNER [
Memphis, TN 38111 4836 Village Lot Cove
Laketand, TN 38002 CONTRACT FOR: ARCHITECT O
FRO,\'\: C?NTRACTI\?RFE_ o ke VIA ARC:'TEF“ ot | CONTRACT DATE: CONTRACTOR OO
onigomery Marun Contractors, enaissance Group, Inc. 5
8245 Tournament Drive PROJECTNOS: 23003 / / FIELD O
Suite 300 Memphis, TN 38125 OTHER O

CONTRACTOR’S APPLICATION FOR PAYMENT

Application is made for payment, as shown below, in connection with the Contract.
AlIA Document G703™, Continuation Sheet, is attached.

The undersigned Contractor certifies that to the best of the Contractor’s knowledge, information
and belief the Work covered by this Application for Payment has been completed in accordance
with the Contract Documents, that all amounts have been paid by the Contractor for Work for
which previous Certificates for Payment were issued and payments received from the Owner, and

Date:

ZO/N/Zu
rd Fd ¥

} btty of 0 c;b!:’ef[

PUBLIC

My Comm Exp.
Feb, 28, 2025

In accordance with the Contract Documents, based on on-site observations and the data comprising
this application, the Archilect certifies to the Owner that to the best of the Architect’s knowledge,
information and belief the Work has progressed as indicated, the quality of the Work is in
accordance with the Contract Documents, and the Contractor is entitled to payment of the

avs 3
(Attach explanation lf amount certzf ed d ﬁers from the amount applxed Initial all figures on this
Application and on the Continuation Sheet that are changed to conform with the amount certified.)

Date;

This Certificate is not negotiable. The AMOUNT CERTIFIED is payable only to the Contractor
namcd herein. Issuance, payment and acceptance of payment are without prejudice to any rights of

1. ORIGINAL CONTRACT SUM ...t $ 4,600,000.00 that current payment shown herein is now due.
2. NET CHANGE BY CHANGE ORDERS ..........oovviveemnrivnnnnnn S 6,903.00 CONTRACTOR:  Mon! ery Martin Contractors, LLC
3. CONTRACT SUM TO DATE (Line £ +2) .. N S 460690300 By M
4. TOTAL COMPLETED & STORED TO DATE (Column G on G703) ...... S 460690300  Stateof o n 5 /
5. RETAINAGE: County of: f
a. 0.0 % of Completed Work Subscribed and swom m before
(Columns D + E on G703) $ o.00 me this
b. 0.0 % of Stored Material
(Column F on G703) $ 0.00 Notary Public; in e
Total Retainage (Lines Sa + 5b, or Total in Column I of G703)...... $ 0.00 b e Z"_Z qf Zg
6. TOTAL EARNED LESS RETAINAGE ..........ocoveieeeieeeeeinenne, $  ago600300 ARCHITECT'S CERTIFICATE FOR PAYMENT
(Line 4 minus Line 5 Total)
7. LESS PREVIOUS CERTIFICATES FORPAYMENT ............covvnne $ 4,376.557.85
(Line 6 from prior Certificate)
B.CURRENT PAYMENTDUE ... ... i 3 _230,345.15 l L b S PAS ERTTE TR
9. BALANCE TO FINISH, INCLUDING RETAINAGE AMOUNT CERTIFIED ..
(Line 3 minus Line 6) $ 0.00
ICHANGE ORDER SUMMARY ADDITIONS DEDUCTIONS ARCHITECT:
Total changes approved in previous months by Owner | $ 0.00(3 0.00 By:
Total approved this month 3 6,903.00|% 0.00
TOTAL |$ 6,903.00 |3 0.00 s _
INET CHANGES by Change Order $ 6.903.00 the Owner or Contractor under this Contract.

CAUTION: You should sign an criginal AIA Contract Document, on which this text appears in RED. An original assures that changes will not be obscured.

AlA Document G702™ — 1992. Copyright © 1953, 1963, 1965, 1971, 1978, 1983 and 1992 by Tha American Institute of Architects. All rights reserved. WARNING: This AlA® Document is protected by U.S, Copyright Law
and International Treatles. Unauthorized reproduction or distribution of this AIA” Document, or any portion of it, may result in severe civil and criminal penalties, and will be prosecuted to the maximum cxtent
possible under the law. Purchasers are permitted to reproduce ten (10) copies of this document when completed. To report copyright violations of AIA Contract Documents, e-mail The American Institule of Architects’ legal

counsel, copyright@aia.org.

010T11ACD44
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I _ = _ takeland Commons Townhomes€&F _ . —
— B = : o  PayApp#ll-RETANAGE i -
== 8 _ I - o ] L I G H
| | [ [ |
Item Deseription of Work | Scheduled Values From Previous App | This Period | Materlals Stored Total Completed & Stored | % ] Balance to Phﬂ_s_ljr"__F Retainage 5% |
— e | ISP — —] e ———— ] O ——
&1 |General Conditions T 256,429 |$  256,420.00 | N s assanvm0 | 100%
G2 Permlls& Insurances i S 83,934 |s 8393400 i s 83,934.00 | 100%| §
G3 $ 36,738 |5 36,738.00 _ 8 ~ 35,738.00 | 100%| §
S . . Sitework i ~ —— |
s1Sitework i N $ 35,627 | 35,527.00 8 100% | §
—
E __Townhome E . SN ol (1 |j|‘3.r(;mF -l
E1 ‘Cast in F'lace Cnncrete 1S 139937 |8 139,937.00 | 8 139.937.00 | 100% | &
E2  Masonry : B S— e 171,443.00 | = I 171,443.00 — 100%15 -
£3  [Structural & Misc. Steel 1§ 48745|S 4674500 | - \ s 46,745.00 100%| &
E4 chgh Carpenlry & 522093 )%  523,093.00 | . - s 522,093,00 | A00% 5
E5  |Running Trim 3 ]s 29320 |5 ;znm‘ . 's 29,320.00 | 100%| §
g6 Caulking & Waterproofing 15 6175 | S | | BT IJD - _100%: §
€7 Insulation s massls s 2345500 | 100%) 5
N IRooﬁng & Sheetmetals o 15 36326 |$ $ 36,326.00 100%
e 15 5 s 60,491.00 100% §
€10 5 s - s 7o 100%$
________ F11 _rmali_____ - 5 |4 19732600 | 13 197,32600 00% $
12  |Ceramic Tlle — 8 713 8,607.00 e $ 6.8
13 Gyporste ['s s 16,856.00 — - s $
El4  Flooring B [ s 39,437.00 | s $
Et5 Painting R | 5 s 59,500,400 } 15 ~ 59,500.00 100%| $
_E16  Speciallies N . s $ Moo | 15 3? 41300 - 100%: $
~ E17  Appliances $ s 41,453.00 | B &) 41,453.00 100% §
_ €18 Cabinets & Countertops S 53,277 | $ 53,277.00 15 _53,277.00 | 100%$
£19  Window Coverings 18 10758 | § 10,758.00 | ’ % 10,758,00 | 100% | §
E20 1!{1_:;;;1@5;; | 151,628 | § 151,628.00 | o . & 151,628.00 100% 5
€21 |Flre Protection 3245018 32450 00] = Pei - . 3245000 _100% $
€22 HVAC o 99,994 | § §9,994.00 | i - 1S 99,994.00 | _100%: S
€23 Electncal 174005 |§ 17400500 ] s 174,005.00 | 100%/ §
20,000 | § (00000 ‘ |8 20000000 @ 100% 5 j
. 1 | B I | . |® :
| | i [ — L - s -
8 1399385 139,938.00 P E 13993800 L z
F2 y S 1714445 171,844.00 | E s 37148400 | LI
__F3 |Stuctural & Misc.Steel S 46,745 | § \ s 46,745.00 - IS >
F4  {Rough Carpentry . 522,004 | | $ 522,094.00 3 -_|& =
5 Running Trim E 29321 % . 1$ 25,321.00 | wo%s - s .
&6 Caulking & Waterproofing s 6,175 |5 | N Ls 6175.00 | 100% | § L5 g
F7_Insulation I8 23,456 | $ 23, 456 o0 [ 2345600 100% § -5 z
_f8_Roofing & Sheetmetals - |8 36,326 |5 _ 36,326.00 | | s 36,326.00 | 100%| $ - 1$ -
F9  Doors, Frames, & Hardware i 60,492 | $ 60,492.00 | — |5 8049200  100% & ) -
F10  Windows and Storefronts s 27,231 |5 27,231.00 | I 27,231.00 | 100%| § = ‘s =
A1 Doywall s . asrar|s 19732700 5 157,327.00 100%| $ Y -
F12  Ceramic Tile 5 8,608 |5 850800 i 860800 100%) 8 - s 2
|8 16856 |s 1685600 | 16,856.00 | 100%| 5 - Js
& 394375 39,437,00 | 100%|$ - |5 :
- [$ 595005 5950000 5950000 | 100%| 5. - 18 2
15 37,418 | § 37,018.00 | 37,418.00 100%! S - 8 -
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— — ___\akeland CommonsTownhomes€&F B
= - - | Pay App #11 - RETAINAGE o - S
R B - i _ B L D - CE F | G " M ! _
Item Description of Work : Scheduled Values From Previous App | This Perlod Materials Stored Total Completed & Stored ! % | Balance to Finish | Retainoge 5%
F17  Appliances 8 4uasals 4145300 | o $ 4185300 100% $ - s -
F18 :Cabinets & Countertops '$ 53,277 [s  53277.00 o N $ 5327700  100%i$ - Is -
F19  |Window Coverings s 10,759 | $ 10,759.00 il $ 10,759.00 100%: $ - 15 i
F20 |Plumbing 8 151629($ 151,629.00 . $ 151,629.00 | 100%: $ - s -
F21 |Fire Protection s 32,450 | $ . Ty 5 32,450.00 $ I8 — — &=
F22  |HVAC B $ 99,995 | $ | |5 99,995.00 | $ S "
F23  Electrical o L5 174,006 | $ _ o $ 174,006.00 5
24 |Light Fixture Allowance s 20,000 | §. | _1s 2000000 E -
lco# I 6,903 & = $ 6.803.00 s :
[ ; T I
Subtotal . e 443139300 1§ 44313930008 0 - 1§ = S 4,431,393.00 T
~ S B — L | . L. - T
'Overhead & Profit _'$ 17551000 | $ 175,510.00 | . o § 175,510.00 100%| S _ = s
| | B
| [Totas S 460630300 $  4,606903.00 |§ R | T . 460690300 | 100%[ § - 1% —
_ — I —— — S — —=—i .
i =
R T - S [ o
— — i — e i g ]
— R — _ | [ ! ! .
1 ' |
| - B - - - |
—|— — — — —— — —— e
L P R - 1 ] — e . 1 i
— - = ! : = _—
- — - — i o E —
. - R (S . R (S N —
- . | I | - i =
- 1 0 B T R =
——r *— e o - — - T e
N | e | EE——
e ; _ . 1 - e =
1 ) I I N ‘ | ——
o S SEnm—— B —! —
— e o E— r—
1 ——— 1 R = - = !. ==
o B o [ (S | |
—_—— ST SRS S — = SR IS S
R . B _— e S ' —
| : L » N . B - |- i I ) )
: i | : o R - -
- I -1 o 1 g_ . T o f— l ]
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FINAL WAIVER OF LIENS

State of Tennessee
County of Shelby

On this _10*h day of QOctober, 2024, before me personally appeared Ridge Bass, an
agent for the limited liability company, Montgomery Martin Contractors. LLC, to
me personally known, who being duly sworn on his oath, did say that all of the persons,
firms and corporations, including all subcontractors, who have furnished services, labor
or materials according to the plans or specifications, or extra items used in the
construction or repair of buildings and improvements on the real estate hereinafter
described, have been paid in full or will be paid in full no later than ten (10) days from
the date a bill is rendered for such services, labor or materials and that such work has
been fully completed and accepted by the owner.

Montgomery Martin Contractors, LLC, as General Contractor, further acknowledges
that upon receipt of $230.345.15 representing full and final payment of the contract
price of $4.606.903.00. Affiant states that no chattel mortgages or conditional bills of
sale have been given or are now outstanding as to any materials, appliances, fixtures or
furnishings placed upon or installed in the aforesaid premises. Affiant, as a party, does
for a valuable consideration hereby agree and guarantee to hold the owner of the said
real estate, his successors, heirs and assigns, harmless against any lien, claim or suit by
any general contractor, subcontractor, mechanic or materialman and against chattel
mortgages or conditional bills of sale in conjunction with the construction of such

buildings or improvements on said real estate.

The real estate and improvements referred to herein are situated in the
CITY of Lakeland, STATE of Tennessee, and are described as follows:

Lakeland Commons — Townhomes E&F

4836 Village Lot Cove
Lakeland, TN 38002

A e
By: /2 C’é/g/ﬂ—éﬁ’ il

Ridge Bassﬁ‘i‘oject Executive

Sworn to and subscribed before me on the 10" DAY OF October, 2024.

M_C;%M [P A , Notary Publa: 5~
Commission expires: 2_/ 7 g. 75

N\
TENNESSEE %7 \
NOTARY z
PUBLIC

My Comm Exp.  / /.f’
o Feb P 20&/ Q).!
0 <<‘>
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Lakelynd  Commons
. TR Drgw 3 74
genalssance Bl

7ooVi!:2!':ilr£sw1oo TO‘I‘“, = ﬂ 06’653. 47

Lakeland, TN 38002 | 901-332-5533

Vince Smith Invoice number 20056-005
355 Tara Lane Date 08/2212023

Memphis, TN 38111
Project 20056 LAKELAND COMMONS - PHASE 2

Contract Percent

Description Amount  Complete Prior Billed Total Billed Current Billed
Schematic Design 96,432.75 100.00 96,432.75 06,432.75 0.00
Design Development 160,721.25 100.00 160,721.25 160,721.25 0.00
Construction Documents 257,154.00 100.00 257,154.00 257,154.00 0.00
Bidding or Negatiation 32,144.25 100.00 32,144.25 32,144.25 0.00
Construction Administration 96,432.75 12.50 6,027.04 12,054.08 6,027.04

Total 642,885.00 86.87 552,479.29 l 558.506.33’ 6,027.04

Invoice total 6,027.04
o
!
oty b, /) o 4
Approved by: ” 4 d
4 4 vt
7 5’ 3
£ 53
Barry M. Allmo: 3
Project Architect
Thank You for Your Business! Terms are Net 30 for Payment.
*
Vince Smith Invoice number 20056-005 Invoice dale 08/22/2023
Page 1
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Renaissance
Group

9700 Village Circle Ste 100
Lakeland, TN 38002 | 901-332-5533

20056-018

Vince Smith
355 Tara Lane

Invoice number
Date

11/11/2024

Memphis, TN 38111

Project 20056 LAKELAND COMMONS - PHASE 2

Contract Percent
Description Amount  Complete Prior Billed Total Billed Current Billed
Schematic Design 96,432.75 100.00 96,432.75 96,432.75 0.00
Design Deveiopment 160,721.25 100.00 160,721.25 160,721.25 0.00
Construction:Documents 257,154.00 100.00 257,154.00 257,154.00 0.00
Bidding or Negotiation 32,144.25 100.00 32,144.25 32,144.25 0.00
Construction Administration 96,432.75 83.90 78,351.52 80,907.75 2,556.23
Total 642,885.00 97.59 624,803.77 [627,350.0@ 2,556.23
Invoice total 2,556.23
75’(4/ A
Approved by: .- //4 f
%
5 ~
< o S 4 /;?y
. Frit 42? 2o
Barry M. Alimg /32 4
Project Architect 6'6 G

Thank You for Your Business! Terms are Net 30 for Payment.

D = #0627 300.0
- $ 558, 506.33
4 6%,853.¢7

Vince Smith

Invaice number 20056-018

Invoice date 11/11/2024
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F TIE Draw #722

Mexphis, TN 38138

Lalieland Commohs

Tnterest Peberve Them &1
(501) £37-7701 ﬂ 195, 5?6.“

Januaxy 1, 2024

6815 Popler Avenua, Sulte 100

weewhretetAUTOF*ALL FOR AADC 380
729 ¢.5070 AB 0.537 3 213
the Industrial Development Board of
P.0. Box 772808

Memphis TN 38177-2808

2 payment of § 195,376.11 will be due on youx loan as specified below.

If you have already remitted your payment, please disregard this notice.

2 1530086089 IRaT 'f : : 9,750,000.00
1/17/22 0.00

0.00

rif
Current Du

e

0.00 0.00 0.00 Past Due
0.00 195,376.11 0.00 195,376.11 Total Due
Payment of the total due may be made at_any FirstBank lacation-cr-mailed—to:-—— -~——
— Firat‘:‘ran}é

Loan Servicing Centexr
722 Columbia Ave
Franklin, TN 37064

Your deposit account will ba charged for this payment.
Please ratain this statement for your records.

If you have any guestions about your loan or need additional information,
please call us at your convenience. )

Sincerely yours,
PixstBank -
Mary McCarroll Newman

Sr Relationship Manager

———— i — —— ettt s | Apittemiey  sreepes Rmmar

The Industrial Development Board of Account Number: 1530086089

2.0. Box 772808

Memphis TN 38177-2808 Due Date: 1/17/24
Total Amount Due: 185,376.11

N -

L

Principal: 5

FPirstBank E

ioan Servicing Center Interest: :
PO Box 388

Lexington TN 38351
Amomnt Enclosed:

FIRSTBRTNLN2200P

== Paae 76 nf QA
age—f o4




o

*
&

N

firy
2
3
N
.
=

Latelard Lommons
TIE Draw # 22

A

e r e As o L

_maﬂuu.._:ms__ao _r.,..nu_

K hragasisesnr i hd b s

(8e 9ze'2ES) LINTWAVd L3N
vzoe/LT/T 3LvQ INJWAVd
nbOo

91¥E-078-106'L
% WO BUUOR LRSI B LOSPOOE)
SV UOSpPoOD) S1UD
“ s19%E |eENde) Jo Jo13ali(] pUR JBINSERIL
) 1783U0) $aNbul 104
' ‘qunodae Jisodap paulwd1apald Jnok
WOl Pal|pals Jo pangap aqg (1M siustuAed
STividd AINJINAYd

00'000'000'85

TYNOILON TWNIDINO

vE0T/LT/1IT

41v0 ALIYNLYIN

INNOMY LNIWAVd

AUBGISIL LWOLJ SIAIDIFL IDWIOISNI ‘DANESDU 511 JI puUB Huegisiid sAed Jow0isna ‘aaisod s1juawded yau ayl Jf

09°80€'091$ INNOWY
00°0000008% TYNOILON
%8TTY8’L ALVY NITIV
%00005'C aviyds
%3TTveE'S aLvy
09€/10V INNDJ AV
[43) Sava
vzoz/Lt/T 31va ON3
€zoz/L1/0T 31vQ L4Y1S
£202/v1/2T 34vQ 13534

INT 3IAID H40S-asn S3AIDAN

6809800€ST #NVO
Tyeverida

# JONIFYAA3Y TYNHILNI # JONIH3IFY
T20Z/LT/TT 2T0T/St/Tt

31Vad AALLD3443 31va Iavyl

T2'T86'L2TS INNOWY
00'000°000'8% TYNOILON
%00097°9 I1vd
09€/L0V LINNOD AVG
<6 SAVO
yz0T/LT/1 JLva ans
gzoz/Lt/oT 31va 1YVIS

Q3xid SAvd

3assauual ‘pueyet jo Aud
Y3 Jo pleog 1uawdolanaq [e1IsnpuY| dYL

2008¢€ N1 ‘puejaye]
0£ AemyB 1000T

295s3UUd] ‘pue|ajye] jo
A1) ay1 jo pieog Judwdo|aAaQ jeliasnpu] 3yl

Huegisild (wold

uomnoesuel] dems aiey 1sa1aju) Jod

UONEIYNON JusWwAed pue 1asay ey

£04

2
ragoe oo

0D




Billjfee Information

Bill Information
Payment Due Dater

Billed Date;
Description
Principal
Interest
Escrow

Late charge

Other Charges

Total

FlrstBank

Lakelavd Commons
TIF Drgw #2%

Tnievest |

the -Local/State Govt

Remaining

Ve

rem#s 4192435 72

1530086089 - The Industriai Develcpment Board of

20.60
$152,935.72
$0.00
50.00

$192,935.72

Billed

471572024,

041772024
0411772024
;470172024

£0.00
$192,935.72
40.00

50.00

_ %a00

$132,935.72

Page 1
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Bill/Fee Information

Bill Information
Payment Due Date:

Bill Due Date:
Billed Date;

Description
Principal
Interest
Escrow

Late charge
Other Charges

Total

FirstBank

Laki/arg dommons
TIF Draw #22

Tntpest Resuve Thom #5
1530086089 - The Industrial Development Board of
the - Local/State Govt

Remaining

$0.00

$193.224.11

$0.00
$0.00
$0.00

$193.224.11

Billed

4 IQS)224' f 10/10/2024

10/17/2024
10/17/2024
1070172024

£0.00
$193.224.11
$0.00
$0.00
$0.00

$193,224.11

Page 1
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L O R

La&(ébJ dommop, s
"@ TI¥ Deanw #7272
Fﬁ'gtBaﬂk Tateresd flesvve Tlem # 7
6815 Poplar Avenue, Suite 100 & lqz} 446' 31

Memphis, TN 38138
(901) 437-7701

July 1, 2024

*kkkkkkkk*AUTO**ALL FOR AADC 380
1295 0.5070 AB 0.547 4 2 20
The Industrial Development Board of
P.0O. Box 772808

Memphis TN 38177-2808

NOTICE OF LOAN PAYMENT DUE

A payment of $§ 192,776.31 will be due on your loan as specified below.
If you have already remitted your payment, please disregard this notice.

Account 1530086089 Current Balance 9,750,000.00
Due Date 7/17/24 Escrow Balance 0.00
Int paid this year 388,311.83
Principal Interest Charges Total
0.00 192,776.31 0.00 192,776.31 Current Due
0.00 0.00 0.00 0.00 Past Due
0.00 192,776 .31 0.00 192,776.31 Total Due

Payment of the total due may be made at any FirstBank location or mailed to:
FirstBank
Loan Servicing Center
722 Columbia Ave
Franklin, TN 37064

Your deposit account will be charged for this payment.
Please retain this statement for your records.

If you have any questions about your loan or need additional informatiom,
please call us at your convenience.

Sincerely yours,
FirstBank

Mary McCarroll Newman
Sr Relationship Manager

The Industrial Development Board of Account Number: 1530086089
P.O. Box 772808
Memphis TN 38177-2808 Due Date: 7/17/24
Total Amount Due: 192,776.31
- $
Principal: .
FirstBank $
Loan Servicing Center Interest: =
PO Box 388
Lexington TN 38351
Amount Enclosed: .
FIRSTBKTNLN2200P
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Shelby County Trustee

Lakeland Commons

TiE Draw # 22
Tnierest Lesvve Tiom #2

Lakeland Commons TIF Collection by Tax Year

Collected Tax Year 2023

Total Current Year Collections Tax Year 2023

less Total Base Tax Amount including Dedicated Taxes
less Trustee Commission of Current Year Collections

Subtotal

Amount to Project

Tif Percentage / Increment to Project
Plus - Lakeland IDB Admin Fee

Amount of TIF funds to Project & Edge

Amount to County

Trustee Admin Fee

County Percentage / Increment to County
Amount of TIF funds to County /DS/ Schools

W:\Account\Carfin Project FolderAclive TIFs\Lakeland Commons\Lakeland Commons JE Ver2

$  450,454.30
(119,790.81)
(9,009.09)

$  321,654.40

$ 4 2 4 1_2;(}_5 1
3,216.54
$ 244,457.35

$ 6,433.09
70,763.96
$ 77,197.05

-4 241,240.81

$ 24445735

$ 77,197.05

$ 321,654.40
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